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The filing of solicitation materials on an infornmt statement subject to Regulation 14A, Regulatié@ or Rule 13e-3(c)
under the Securities Exchange Act of 1€
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O A tender offer,

O None of the above
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Check the following box if the filing is a final andment reporting the results of the transactiamn:

Transaction Valuation*

CALCULATION OF FILING FEE

Amount of Filing Fee

$1,386,374,77. $178,565.0¢
Set forth the amount on which the filing fee isccédited and state how it was determir
* Per unit price or other underlying value of traoion computed pursuant to Exchange Act Rule Grlaccordancwith Exchange Ac

Rule 0-11(c), the filing fee of $178,565.08 wasedetined by multiplying 0.0001288 by the aggregatarayement consideration of
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Check the box if any part of the fee is offset emvjuled by Exchange Act Rule 0-11(a)(2) and idgrttife filing with which the
offsetting fee was previously paid. Identify theyious filing by registration statement numberthe Form or Schedule, and the date

of its filing.

Amount Previously Paid: $178,565.08
Form or Registration No.: Schedule 14A
Filing Party: Patheon Inc.

Date Filed: December 5, 2013




Introduction

This Amendment No. 1 to Rule 13e-3 Transactionegtant on Schedule 13E-3 together with the exhitgteto (the “Transaction
Statement”) is being filed with the Securities &hathange Commission (the “SEC”) pursuant to Secti®e) of the Securities Exchange Act
of 1934, as amended (the “Exchange Act”), by Pathro., a Canadian corporation (the “Company”), [Rélta Patheon Holdings, L.P., a
exempted limited partnership organized under thes laf the Cayman Islands (the “Purchaser”), JLLi®&latheon GP, Ltd., a company
limited by shares organized under the laws of tagn@an Islands, JLL Patheon Co-Investment Fund, BrPexempted limited partnership
organized under the laws of the Cayman Islands,Batheon Holdings, Codperatief U.A., cooperativgaaized under the laws of The
Netherlands, JLL Patheon Holdings, LLC, a Delawianéed liability company, JLL Partners Fund V (Rabn), L.P., an exempted limit
partnership organized under the laws of the Cayislands, JLL Associates V (Patheon), L.P., an extethfimited partnership organized
under the laws of the Cayman Islands, JLL Assosi&d®. V (Patheon), Ltd., a company limited by ekairganized under the laws of the
Cayman Islands, JLL Partners Fund VI, L.P., a Dalatimited partnership, JLL Partners Fund V, LaPDQelaware limited partnership, JLL
Partners Fund VI (Patheon), L.P., an exempteddithitartnership organized under the laws of the @Gayislands, JLL Partners Fund V (N
Patheon), L.P., an exempted limited partnershipmizgd under the laws of the Cayman Islands, JUta3®anada Inc., a Canadian
corporation, Koninklijke DSM N.V., a corporationgamized under the laws of The Netherlands, Jam&tulien, Chief Executive Officer of
the Company, Michael E. Lytton, Executive Vice Rdest of Corporate Development and Strategy ande@éiCounsel of the Company, and
Stuart Grant, Executive Vice President and Chiefkcial Officer of the Company (collectively, theiling Persons”).

This Transaction Statement relates to the Arrangérgreement, dated November 18, 2013 (the “Arramga Agreement”), between
the Company and the Purchaser, which is attacheddhas Exhibit (d)(1), and the related plan ohagement (the “Plan of Arrangement”),
which is attached hereto as Exhibit (d)(2). If steniders of the Company pass the special resolappnoving the Plan of Arrangement and
the other conditions to closing set forth in thealigement Agreement are satisfied or waived, instuthe issuance of the final court order
approving the Plan of Arrangement, the Purchaskraequire all the Restricted Voting Shares issaed outstanding of Patheon, directly or
indirectly, all as more particularly described lire tProxy Statement (as defined below) (the “Arrameat”).

Concurrently with the filing of this Transactionafment, the Company is filing with the SEC a pnéiary proxy statement (which
includes a management information circular) on 8alee14A (the “Proxy Statement”) pursuant to Sectid(a) of the Exchange Act, which
is attached hereto as Exhibit (a)(1), relating spacial meeting of the shareholders of the Compaing Company will also be filing this
Transaction Statement and the Proxy Statementmadzathrough SEDAR.

The cross-references below are being supplied potsa General Instruction G to Schedule 13E-3sdmmv the location in the Proxy
Statement of the information required to be inctu@eresponse to the items of Schedule 13E-3. Rutgo General Instruction F to Schedule
13E-3, the information in the Proxy Statement,udahg all annexes thereto, is expressly incorpdrhatereference herein in its entirety, and
responses to each item herein are qualified im grgirety by the information contained in the Br&tatement and the annexes thereto.
Capitalized terms used but not defined herein hla@eneanings assigned to them in the Proxy Statemen

All information contained in, or incorporated byaeence into, this Transaction Statement concereauh Filing Person was supplied
by such Filing Person.

While each of the Filing Persons acknowledgestti@Arrangement is a going private transactiorpfmposes of Rule 13e-3 under the
Exchange Act, the filing of this Transaction Stagatnshall not be construed as an admission by dimg Person, or by any affiliate of a
Filing Person, that the Company is “controlled”adyy other Filing Person.

Item 1. Summary Term Sheet

The information set forth in the Proxy Statemerdenthe following captions is incorporated hergirdéference:
“SUMMARY TERM SHEET”

“QUESTIONS AND ANSWERS ABOUT THE MEETING AND THE ARRNGEMENT”



Item 2. Subject Company Information
(a) Name and AddressThe information set forth in the Proxy Statememder the following caption is incorporated hergyreference:
“SUMMARY TERM SHEET"

(b) Securities The information set forth in the Proxy Statememder the following captions is incorporated hetwjrreference:
“QUESTIONS AND ANSWERS ABOUT THE MEETING AND THE ARANGEMENT”

“INFORMATION CONCERNING PATHEON—Voting Shares andiftipal Shareholders”

(c) Trading Market and PriceThe information set forth in the Proxy Statemamder the following caption is incorporated hetayn
reference:

“INFORMATION CONCERNING PATHEON—Market Price and dding Volume Data”

(d) Dividends. The information set forth in the Proxy Statemamder the following captions is incorporated hetginmeference:
“INFORMATION CONCERNING PATHEON—Dividend Policy”

“INTERESTS OF INFORMED PERSONS IN MATERIAL TRANSACONS OTHER THAN THE ARRANGEMENT—Arrangements with
JLL Parties—Special Approval Rights”

(e) Prior Public Offerings The information set forth in the Proxy Statemamder the following caption is incorporated herayrreference:

“INTERESTS OF INFORMED PERSONS IN MATERIAL TRANSACONS OTHER THAN THE ARRANGEMENT—Arrangements with
JLL Parties—Sobel Equity Commitment Letter”

(f) Prior Stock PurchasesThe information set forth in the Proxy Statememter the following captions is incorporated hetgjrreference:

“INTERESTS OF INFORMED PERSONS IN MATERIAL TRANSACDONS OTHER THAN THE ARRANGEMENT—Arrangements with
JLL Parties—Sobel Equity Commitment Letter”

“INFORMATION CONCERNING PATHEON—Previous Purchasesd Sales”
“INFORMATION CONCERNING PATHEON—Transactions in Rasted Voting Shares”

Item 3. Identity and Background of Filing Persons

(a) Name and Addresdatheon Inc. is the subject company. The infaonaget forth in the Proxy Statement under theofeihg captions is
incorporated herein by reference:

“SUMMARY TERM SHEET”
“INFORMATION CONCERNING PATHEON”
“INFORMATION CONCERNING THE JLL PARTIES, THE MANAGHKEIENT PARTIES AND DSM”

(b) Business and Background of Entitiekhe information set forth in the Proxy Statemamder the following captions is incorporated herein
by reference:

“SUMMARY TERM SHEET”
“INFORMATION CONCERNING PATHEON”
“INFORMATION CONCERNING THE JLL PARTIES, THE MANAGHEIENT PARTIES AND DSM—Business and Background”

(c) Business and Background of Natural Persdrse information set forth in the Proxy Statemamder the following caption is incorporated
herein by reference:

“INFORMATION CONCERNING THE JLL PARTIES, THE MANAGHEIENT PARTIES AND DSM—Business and Background”

Item 4. Terms of the Transaction
(a) Material Terms.

(1) Tender Offers. Not applicable



(2) Mergers or Similar Transaction3he information set forth in the Proxy Statememder the following captions is incorporated hetgin
reference:

“SUMMARY TERM SHEET”

“QUESTIONS AND ANSWERS ABOUT THE MEETING AND THE ARANGEMENT”
“SPECIAL FACTORS—Background to the Arrangement”

“SPECIAL FACTORS—Reasons for the Recommendation”

“SPECIAL FACTORS—Recommendation of the Independaminmittee”

“SPECIAL FACTORS—Recommendation of the Board”

“SPECIAL FACTORS—Purposes and Reasons for the Ayearent from the Perspective of the JLL PartiesMhaagement Parties and
DSM”

“SPECIAL FACTORS—Poaosition of the JLL Parties, thehhgement Parties and DSM Regarding the Fairnabg @dfrrangement”
“SPECIAL FACTORS—PIlans for Patheon after the Aremgnt”

“SPECIAL FACTORS—Completion of the Arrangement”

“SPECIAL FACTORS—Certain Effects of the Arrangenient

“SPECIAL FACTORS—Interests of our Directors and Extve Officers in the Arrangement”

“THE ARRANGEMENT—Principal Steps of the Arrangemeént

“THE ARRANGEMENT—Procedure for Surrender of Redeit Voting Shares and Payment of Consideration”
“GENERAL PROXY INFORMATION—How a Vote is Passed”

“GENERAL PROXY INFORMATION—Who can Vote?”

“THE ARRANGEMENT AGREEMENT—Share Consideration”

“THE ARRANGEMENT AGREEMENT—Mutual Conditions”

“SPECIAL FACTORS—Certain Tax Considerations”

(c) Different Terms The information set forth in the Proxy Statememder the following captions is incorporated hetgireference:
“SUMMARY TERM SHEET”

“SPECIAL FACTORS—Certain Effects of the Arrangenient

“SPECIAL FACTORS—Interests of our Directors and Extve Officers in the Arrangement”

“SPECIAL FACTORS—Agreements of Certain Persons With Holdco and the Purchaser”

“THE ARRANGEMENT—Principal Steps of the Arrangemeént

“THE ARRANGEMENT AGREEMENT—Share Consideration”

“INTERESTS OF INFORMED PERSONS IN MATTERS TO BE AED UPON”

(d) Appraisal Rights The information set forth in the Proxy Statememder the following captions is incorporated hetgireference:
“SUMMARY TERM SHEET"”

“QUESTIONS AND ANSWERS ABOUT THE MEETING AND THE ARANGEMENT”

“DISSENT RIGHTS”

ANNEX H—PLAN OF ARRANGEMENT

ANNEX |—RIGHT TO DISSENT—SECTION 190 OF THEANADA BUSINESS CORPORATIONSACT

ANNEX K—INTERIM ORDER

(e) Provisions for Unaffiliated Security HolderShe information set forth in the Proxy Statemamder the following caption is incorporated
herein by reference:

“PROVISIONS FOR UNAFFILIATED SHAREHOLDERS”

(f)  Eligibility for Listing or Trading. Not applicable

Item 5. Past Contacts, Transactions, Negotiationsd Agreements

(a) Transaction:. The information set forth in the Proxy Statemamder the following captions is incorporated hetginreference



“SUMMARY TERM SHEET"”

“SPECIAL FACTORS—Background to the Arrangement”

“SPECIAL FACTORS—Interests of our Directors and Exive Officers in the Arrangement”

“INTERESTS OF INFORMED PERSONS IN MATTERS TO BE AED UPON”

“INTERESTS OF INFORMED PERSONS IN MATERIAL TRANSACONS OTHER THAN THE ARRANGEMEN”



ANNEX C—ARRANGEMENT AGREEMENT

(b)—(c) Significant Corporate Events; NegotiatiamsContacts The information set forth in the Proxy Statememder the following captio
is incorporated herein by reference:

“SPECIAL FACTORS—Background to the Arrangement”

(e) Agreements Involving the Subject CompanSecurities The information set forth in the Proxy Statemamder the following captions is
incorporated herein by reference:

“SUMMARY TERM SHEET"”

“QUESTIONS AND ANSWERS ABOUT THE MEETING AND THE ARANGEMENT”
“SPECIAL FACTORS—Background to the Arrangement”

“SPECIAL FACTORS—Reasons for the Recommendation”

“SPECIAL FACTORS—Recommendation of the Independaminmittee”

“SPECIAL FACTORS—Recommendation of the Board”

“SPECIAL FACTORS—Purposes and Reasons for the Ayearent from the Perspective of the JLL PartiesMhaagement Parties and
DSM”

“SPECIAL FACTORS—PIlans for Patheon after the Arramgnt”

“SPECIAL FACTORS—Completion of the Arrangement”

“SPECIAL FACTORS—Certain Effects of the Arrangenient

“SPECIAL FACTORS—Interests of our Directors and Extve Officers in the Arrangement”

“SPECIAL FACTORS—Voting Agreements”

“THE ARRANGEMENT—Principal Steps of the Arrangemeént

“THE ARRANGEMENT AGREEMENT”

“INTERESTS OF INFORMED PERSONS IN MATTERS TO BE AED UPON”

“INTERESTS OF INFORMED PERSONS IN MATERIAL TRANSACONS OTHER THAN THE ARRANGEMENT”
ANNEX C—ARRANGEMENT AGREEMENT

Item 6. Purposes of the Transaction, and Plans orrBposals

(b) Use of Securities Acquiredrhe information set forth in the Proxy Statemamder the following captions is incorporated heifgin
reference:

“SUMMARY TERM SHEET"

“SPECIAL FACTORS—Certain Effects of the Arrangenient
“SPECIAL FACTORS—PIlans for Patheon after the Aremgnt”
“THE ARRANGEMENT—Principal Steps of the Arrangemeént
ANNEX C—ARRANGEMENT AGREEMENT

(c)(1)—(8) _Plans The information set forth in the Proxy Statememter the following captions is incorporated hetgjirreference:
“SUMMARY TERM SHEET"”

“QUESTIONS AND ANSWERS ABOUT THE MEETING AND THE ARANGEMENT”

“SPECIAL FACTORS—Background to the Arrangement”

“SPECIAL FACTORS—Reasons for the Recommendation”

“SPECIAL FACTORS—Recommendation of the Independaminmittee”

“SPECIAL FACTORS—Recommendation of the Board”

“SPECIAL FACTORS—Purposes and Reasons for the Ayearent from the Perspective of the JLL PartiesMhaagement Parties and
DSM”

“SPECIAL FACTORS—PIlans for Patheon after the Arramgnt”
“SPECIAL FACTOR—Contribution Agreeme”



“SPECIAL FACTORS—Completion of the Arrangement”

“SPECIAL FACTORS—Certain Effects of the Arrangenient

“SPECIAL FACTORS—Sources of Funds”

“THE ARRANGEMENT—Principal Steps of the Arrangemeént

“THE ARRANGEMENT—Regulatory Law Matters and Seci@dt Law Matters”
“INTERESTS OF INFORMED PERSONS IN MATTERS TO BE AED UPON”
ANNEX C—ARRANGEMENT AGREEMENT



Item 7. Purposes, Alternatives, Reasons and Effects

(a) PurposesThe information set forth in the Proxy Statemamder the following captions is incorporated hetginreference:
“SUMMARY TERM SHEET"

“QUESTIONS AND ANSWERS ABOUT THE MEETING AND THE ARANGEMENT”

“SPECIAL FACTORS—Background to the Arrangement”

“SPECIAL FACTORS—Reasons for the Recommendation”

“SPECIAL FACTORS—Recommendation of the Independaminmittee”

“SPECIAL FACTORS—Recommendation of the Board”

“SPECIAL FACTORS—Purposes and Reasons for the Agearent from the Perspective of the JLL PartiesMhaagement Parties and
DSM”

“SPECIAL FACTORS—PIlans for Patheon after the Armgnt”
“SPECIAL FACTORS—Contribution Agreement”
“THE ARRANGEMENT—Principal Steps of the Arrangemeént

(b) Alternatives The information set forth in the Proxy Statememder the following captions is incorporated hetgjrreference:
“SPECIAL FACTORS—Background to the Arrangement”

“SPECIAL FACTORS—Reasons for the Recommendation”

“SPECIAL FACTORS—Recommendation of the Independaminmittee”

“SPECIAL FACTORS—Recommendation of the Board”

‘I‘DSSPME”CIAL FACTORS—Purposes and Reasons for the Ayearent from the Perspective of the JLL PartiesMhaagement Parties and
(c) Reasons The information set forth in the Proxy Statemamder the following captions is incorporated helgynreference:
“SUMMARY TERM SHEET"

“SPECIAL FACTORS—Background to the Arrangement”

“SPECIAL FACTORS—Reasons for the Recommendation”

“SPECIAL FACTORS—Recommendation of the Independaminmittee”

“SPECIAL FACTORS—Recommendation of the Board”

“SPECIAL FACTORS—Purposes and Reasons for the Ayearent from the Perspective of the JLL PartiesMhaagement Parties and
DSM”

“SPECIAL FACTORS—PIlans for Patheon after the Armgnt”
“SPECIAL FACTORS—Contribution Agreement”
“SPECIAL FACTORS—Certain Effects of the Arrangenient

(d) Effects. The information set forth in the Proxy Statemamder the following captions is incorporated hetgpreference:
“SUMMARY TERM SHEET"”

“QUESTIONS AND ANSWERS ABOUT THE MEETING AND THE ARANGEMENT”
“SPECIAL FACTORS—Certain Effects of the Arrangenient

“SPECIAL FACTORS—PIlans for Patheon After the Arrantent”

“SPECIAL FACTORS—Agreements of Certain Persons with Holdco and the Purchaser”
“SPECIAL FACTORS—Interests of our Directors and Exive Officers in the Arrangement”
“THE ARRANGEMENT—Principal Steps of the Arrangemeént

“THE ARRANGEMENT—Regulatory Law Matters and Secigd# Law Matters”

“THE ARRANGEMENT—Fees and Expenses”

“SPECIAL FACTORS—Certain Tax Considerations”

“DISSENT RIGHT?



ANNEX C—ARRANGEMENT AGREEMENT

ANNEX H—PLAN OF ARRANGEMENT

ANNEX |—RIGHT TO DISSENT—SECTION 190 OF THEANADA BUSINESS CORPORATIONSACT
ANNEX K—INTERIM ORDER



Item 8. Fairness of the Transaction

(a)—(b) Fairness; Factors Considered in Determifiairness The information set forth in the Proxy Statemamder the following captions
is incorporated herein by reference:

“SUMMARY TERM SHEET”

“SPECIAL FACTORS—Background to the Arrangement”

“SPECIAL FACTORS—Paosition of the Independent Contegitas to Fairness”
“SPECIAL FACTORS—Reasons for the Recommendation”

“SPECIAL FACTORS—Recommendation of the Independaminmittee”

“SPECIAL FACTORS—Recommendation of the Board”

“SPECIAL FACTORS—Formal Valuation and Fairness GQminof BMO Capital Markets”
“SPECIAL FACTORS—Fairness Opinion of RBC”

“SPECIAL FACTORS—Purposes and Reasons for the Agearent from the Perspective of the JLL PartiesMhaagement Parties and
DSM”

“SPECIAL FACTORS—Position of the JLL Parties and tlanagement Parties Regarding the Fairness dfrtamgement”
“WHERE YOU CAN FIND MORE INFORMATION”

ANNEX D—FORMAL VALUATION AND FAIRNESS OPINION OF BMD CAPITAL MARKETS

ANNEX E—FAIRNESS OPINION OF RBC

(c) Approval of Security HoldersThe information set forth in the Proxy Statemamtler the following captions is incorporated hetsin
reference:

“SUMMARY TERM SHEET”

“QUESTIONS AND ANSWERS ABOUT THE MEETING AND THE ARANGEMENT”
“SPECIAL FACTORS—Position of the Independent Contegitas to Fairness”
“GENERAL PROXY INFORMATION—How a Vote is Passed”

“THE ARRANGEMENT AGREEMENT—Mutual Conditions”

ANNEX C—ARRANGEMENT AGREEMENT

(d) Unaffiliated RepresentativeThe information set forth in the Proxy Statememder the following captions is incorporated hetgmn
reference:

“SPECIAL FACTORS—Position of the Independent Contegitas to Fairness
“SPECIAL FACTORS—Reasons for the Recommendation”

“SPECIAL FACTORS—Recommendation of the Independaminmittee”

“SPECIAL FACTORS—Recommendation of the Board”

“SPECIAL FACTORS—Formal Valuation and Fairness Gminof BMO Capital Markets”

(e) Approval of Directors The information set forth in the Proxy Statememder the following captions is incorporated hetgjrreference:
“SUMMARY TERM SHEET"”

“QUESTIONS AND ANSWERS ABOUT THE MEETING AND THE ARANGEMENT”

“SPECIAL FACTORS—Background to the Arrangement”

“SPECIAL FACTORS—Position of the Independent Contegitas to Fairness

“SPECIAL FACTORS—Reasons for the Recommendation”

“SPECIAL FACTORS—Recommendation of the Independaminmittee”

“SPECIAL FACTORS—Recommendation of the Board”

() Other Offers. Not applicable

Item 9. Reports, Opinions, Appraisals and Negotiatins

(a)—(c) Report, Opinion or Appraisal; Preparer and Sumnoéihie Report, Opinion or Appraisal; Availabilit§ Bocuments. The



information set forth in the Proxy Statement unitherfollowing captions is incorporated herein bference:
“SUMMARY TERM SHEET"”

“SPECIAL FACTORS—Background to the Arrangement”

“SPECIAL FACTORS—Position of the Independent Contegitas to Fairness

“SPECIAL FACTOR!—Reasons for the Recommenda”



“SPECIAL FACTORS—Recommendation of the Independaminmittee”

“SPECIAL FACTORS—Recommendation of the Board”

“SPECIAL FACTORS—Formal Valuation and Fairness Qminof BMO Capital Markets”

“SPECIAL FACTORS—Fairness Opinion of RBC”

“SPECIAL FACTORS—Additional Disclosure Required 8ghedule 13E-3—Opinion of JLL Fund VI's Financia\sor”
“WHERE YOU CAN FIND MORE INFORMATION”

ANNEX D—FORMAL VALUATION AND FAIRNESS OPINION OF BMD CAPITAL MARKETS

ANNEX E—FAIRNESS OPINION OF RBC

ANNEX F—OPINION OF JEFFERIES LLC

Item 10. Source and Amounts of Funds or Other Conderation

(a)—(b), (d) _Source of Funds; Conditions; Borrovirethds. The information set forth in the Proxy Statemamdler the following captions is
incorporated herein by reference:

“SUMMARY TERM SHEET"

“SPECIAL FACTORS—Source of Funds”

“SPECIAL FACTORS—Limited Guarantees”

“SPECIAL FACTORS—Interests of our Directors andiGdfs in the Arrangement”
“SPECIAL FACTORS—Agreements of Certain Persons With Holdco and the Purchaser”
“THE ARRANGEMENT AGREEMENT—Covenants of the Purckas-Financing”

(c) Expenses The information set forth in the Proxy Statemamder the following captions is incorporated hetgjrreference:
“SUMMARY TERM SHEET”

“THE ARRANGEMENT—Fees and Expenses”

“THE ARRANGEMENT AGREEMENT—EXxpense Reimbursement”

Item 11. Interest in Securities of the Subject Comgny

(a) Securities OwnershipThe information set forth in the Proxy Statemamder the following captions is incorporated hetgjirreference:
“SUMMARY TERM SHEET”

“SPECIAL FACTORS—Interests of our Directors and Extve Officers in the Arrangement”

“INFORMATION CONCERNING PATHEON"

“INFORMATION CONCERNING THE JLL PARTIES, THE MANAGHEIENT PARTIES AND DSM”

“INTERESTS OF INFORMED PERSONS IN MATTERS TO BE AED UPON”

“INTERESTS OF INFORMED PERSONS IN MATERIAL TRANSACONS OTHER THAN THE ARRANGEMENT”

“SECURITY OWNERSHIP OF MANAGEMENT AND CERTAIN BENHEIAL OWNERS”

(b) Securities Transactiong he information set forth in the Proxy Statememder the following caption is incorporated hetdgjrreference:
“INFORMATION CONCERNING PATHEON—Transactions in Rested Voting Shares”

Iltem 12. The Solicitation or Recommendation

(d)—(e)_Intent to Tender or Vote in a GoiRgivate Transaction; Recommendations of Othé&itse information set forth in the Proxy
Statement under the following captions is incorpexatanerein by reference:

“SUMMARY TERM SHEET"

“QUESTIONS AND ANSWERS ABOUT THE MEETING AND THE ARANGEMENT”
“SPECIAL FACTORS—Reasons for the Recommendation”

“SPECIAL FACTORS—Recommendation of the Independaminmittee”

“SPECIAL FACTOR—Recommendation of the Bo¢




“SPECIAL FACTORS—Purposes and Reasons for the Ayearent from the Perspective of the JLL PartiesMhaagement Parties and
DSM”

“SPECIAL FACTORS—Position of the JLL Parties and tlanagement Parties Regarding the Fairness drlamgement”
“SPECIAL FACTOR!—Voting Agreemen”



Item 13. Financial Statements

(a) Financial Information The information set forth in the Proxy Statememder the following captions is incorporated hetgjrreference:
“SELECTED HISTORICAL FINANCIAL DATA OF PATHEON INC:

“WHERE YOU CAN FIND MORE INFORMATION”

(b) Pro Forma Informatiol. Not applicable

Item 14. Persons/Assets, Retained, Employed, Compatted or Used

(a)—(b) Solicitations or Recommendations; Emplayard Corporate Asset3 he information set forth in the Proxy Statememder the
following captions is incorporated herein by refere:

“SUMMARY TERM SHEET"

“QUESTIONS AND ANSWERS ABOUT THE MEETING AND THE ARANGEMENT”
“THE ARRANGEMENT—Fees and Expenses”

“GENERAL PROXY INFORMATION—Solicitation of Proxies”

Iltem 15. Additional Information

(b) Golden Parachute Compensatidrhe information set forth in the Proxy Statemamder the following caption is incorporated heitayn
reference:

“SPECIAL FACTORS—Golden Parachute Compensation”

(c) Other Material InformationThe entirety of the Proxy Statement, includingaahexes thereto, is incorporated herein by refee

Iltem 16. Exhibits

(a)(1) Preliminary Proxy Statement of Patheon Inc., inooaped herein by reference to the Schedule 144 filgh the SEC on January 7,
2014 (the"Proxy Stateme”).

(8)(2) Letter to Shareholders of Patheon Inc., incorpdratrein by reference to the Proxy Staterr

(@)(3) Notice of Special Meeting of Shareholders of Pathiea., incorporated herein by reference to thexP@tatement
(a)(4) Form of Preliminary Proxy Card, incorporated hetgpreference to the Proxy Stateme

(8)(5) Form of Letter of Transmittal, incorporated by refece to Annex L of the Proxy Stateme

(a)(6) Press Release, dated November 19, 2013, incorpdrgiteeference to the Schedule 14A filed by JLLdksates V (Patheon), L.P.
with the SEC on November 19, 20:

(@)(7) Press Release, dated November 19, 2013, incorpdogteeference to Exhibit 99.1 to the Current RéparForm 8-K filed by
Patheon Inc. with the SEC on November 19, 2i

(b)(2)* Commitment Letter, dated as of November 18, 2031 among UBS AG, Stamford Branch, UBS SecuritleS, JPMorgan
Chase Bank, N.A., J.P. Morgan Securities LLC, JaffeFinance LLC, KeyBank National Association &hdrgan Stanley Senior
Funding, Inc. and JLL/Delta Patheon Holdings, |

(c)(1) Formal Valuation and Fairness Opinion of BMO NasBitrns Inc., dated November 18, 2013, incorporateceference to Annex
D of the Proxy Statemer



(©)(2)

(©)(3)
©)@*

(©)(5)*
(c)(6)*
©)(7)
(c)(8)
(d)(®)
(d)(2)
(d)(3)
(d)(4)

(d)(®)

(d)(6)

(d)(?)

(d)()()
(d)(7)(ii)

(d)(7)(iii)

Fairness Opinion of RBC Dominion Securities Inatedi November 18, 2013, incorporated by referem@mnex E of the Proxy
Statement

Opinion of Jefferies LLC, dated November 17, 20h8prporated by reference to Annex F of the Protatenent

Presentation of BMO Nesbitt Burns Inc. to the Inetegient Committee and Board of Directors of PatHeon dated November
18, 2013

Discussion Materials of RBC Dominion Securities. lttcthe Board of Directors of Patheon Inc. anditttzpendent Committee
of the Board of Directors of Patheon Inc., dated/@&inber 18, 201

Discussion Materials of Jefferies LLC to JLL Assudes VI, L.P. as general partner of JLL PartnersdRul, L.P., dated
November 17, 201

Presentation of BMO Nesbitt Burns Inc. to the Inelegeent Committee and Board of Directors of PatHeon dated October 16,
2013.

Presentation of BMO Nesbitt Burns Inc. to the Inelegeent Committee and Board of Directors of PatHeon dated October 23,
2013.

Arrangement Agreement, dated November 18, 2013ndybetween Patheon Inc. and JLL/Delta PatheonihfddL.P.,
incorporated herein by reference to Annex C toRtfexy Statemen

Plan of Arrangement under Section 192 of the Camadiness Corporations Act, incorporated by refeeeio Annex H to the
Proxy Statemen

Guarantee Letter, dated November 18, 2013, by atwden Patheon Inc. and JLL Partners Fund VI, inBorporated by
reference to Exhibit 10.4 to the Current ReporFormm ¢-K filed by Patheon Inc. with the SEC on November 2@13.

Guarantee Letter, dated November 18, 2013, by ateden Patheon Inc. and Koninklijke DSM N.V., inoorated by reference
to Exhibit 10.5 to the Current Report on For-K filed by Patheon Inc. with the SEC on Novembey 2®13.

Equity Commitment Letter, dated November 18, 2@#3and among JLL Partners Fund VI, L.P., JLL Pagiaind V, L.P., JLL
Associates V (Patheon), L.P., JLL Patheon Co-Imeest Fund, L.P., JLL/Delta Patheon Holdings, L1l Ratheon Inc.,
incorporated by reference to Exhibit 10.3 to ther€ut Report on Form 8-K filed by Patheon Inc. vtk SEC on November 19,
2013.

Voting and Support Agreement, dated November 1832by and among Patheon Inc., JLL/Delta Patheddihigs, L.P. and
JLL Patheon Holdings, LLC

Form of Voting and Support Agreement by and amaaitpéon Inc., JLL/Delta Patheon Holdings, L.P. drelshareholders party
thereto, incorporated by reference to Exhibit 10.the Current Report on Form 8-K filed by Path&mn with the SEC on
November 19, 201:

Voting and Support Agreement, dated November 18320y and among Patheon Inc., JLL/Delta Patheddifiys, L.P. and
James C. Muller

Voting and Support Agreement, dated November 18320y and among Patheon Inc., JLL/Delta Patheddifiys, L.P. and
Michael E. Lytton and Meghan Lytton, jointl

Voting and Support Agreement, dated November 1832by and among Patheon Inc., JLL/Delta Patheddihigs, L.P. and
Brian G. Shaw



(d)(7)(iv)
(A)(?)v)
(d)(7)(vi)
(d)(7)(vii)
(d)(®)*
(d)(9)*
(d)(10)*
(d)(11)*

M)
(9)

Voting and Support Agreement, dated November 18320y and among Patheon Inc., JLL/Delta Patheddihtgs, L.P. and
David E. Sutin

Voting and Support Agreement, dated November 18320y and among Patheon Inc., JLL/Delta Patheddihtgs, L.P. and
Joaquin B. Viso and Olga Lizardi, jointl

Voting and Support Agreement, dated November 1832By and among Patheon Inc., JLL/Delta Patheddikigs, L.P. and
DJW Investment Holdings Limite:

Voting and Support Agreement, dated November 1832By and among Patheon Inc., JLL/Delta Patheddikigs, L.P. and
Derek J. Watchorr

Management Agreement, dated as of November 18,, 2§18nd among JLL Patheon Co-Investment Fund, ULR/Delta
Patheon Holdings, L.P. and James C. Mul

Option Waiver and Termination Agreement, datedfadavember 18, 2013, by and between Patheon IntJames C. Muller

Interim Shareholders’ Agreement, dated as of NowamiB8, 2013, by and among JLL/Delta Patheon GP, ltd. Patheon Co-
Investment Fund, L.P., Koninklijke DSM N.V. and]edg for the purposes of Sections 1.06 and 1.08thfe JLL Partners Fund
VI, L.P.

Contribution Agreement, dated as of November 18320y and among JLL Patheon Co-Investment Furil, Koninklijke
DSM N.V. and JLL/Delta Patheon Holdings, L

Section 190 of the Canada Business Corporationsidatirporated herein by reference to Annex | ef Broxy Statemen
None.

* — Previously Filed by this Transaction Statement ecdénber 5, 201:



SIGNATURE

After due inquiry and to the best of each of thdemigneds knowledge and belief, each of the undersigneiifiesrthat the informatio
set forth in this statement is true, complete aordect.

Dated as of January 7, 2014
PATHEON INC.

By: /s/ Michael E. Lytton

Name Michael E. Lytton

Title: Executive Vice President, Corporate
Development and Strategy, and General Cot

JLL/DELTA PATHEON HOLDINGS, L.P.

By: JLL/DELTA PATHEON GP, LTD.,
its general partne

By: /s/ Michel Lagarde
Name Michel Lagarde
Title: Authorized Perso

JLL/DELTA PATHEON GP, LTD.

By: /s/ Michel Lagarde
Name Michel Lagarde
Title: Authorized Perso

JLL PATHEON CO-INVESTMENT FUND, L.P.

By: JLL PARTNERS FUND VI (PATHEON), L.P.
its general partne

By: JLL ASSOCIATES VI (PATHEON), L.P.
its general partne

By: JLL ASSOCIATES G.P. V (PATHEON), LTD.
its general partne

By: /s/ Paul S. Levy
Name Paul S. Levy
Title: Authorized Perso




JLL PATHEON HOLDINGS, COOPERATIEF, U.A.

By: /s/ Daniel Agroskin

Name: Daniel Agroskin
Title:  Authorized Perso

JLL PATHEON HOLDINGS, LLC

By: /s/ Daniel Agroskin

Name: Daniel Agroskin
Title:  Authorized Perso

JLL PARTNERS FUND V (PATHEON), L.P.

By: JLL ASSOCIATES V (PATHEON), L.P.
its general partne

By: JLL ASSOCIATES G.P. V (PATHEON), LTD.
its general partne

By: /s/ Paul S. Levy

Name: Paul S. Levy
Title:  Authorized Perso

JLL ASSOCIATES V (PATHEON), L.P.

By: JLL ASSOCIATES G.P. V (PATHEON), LTD.
its general partne

By: /sl Paul S. Levy

Name: Paul S. Levy
Title:  Authorized Perso

JLL ASSOCIATES G.P. V (PATHEON), LTD.

By: s/ Paul S. Levy

Name: Paul S. Levy
Title:  Authorized Perso



JLL PARTNERS FUND VI, L.P.

By: JLL ASSOCIATES VI, L.P.
its general partne

By: JLL ASSOCIATES G.P. VI, L.L.C.
its general partne

By: /s/ Paul S. Levy

Name: Paul S. Levy
Title:  Managing Membe

JLL PARTNERS FUND V, L.P.

By: JLL ASSOCIATES V, L.P.
its general partne

By: JLL ASSOCIATES G.P. V, L.L.C.
its general partne

By: /s/ Paul S. Levy

Name: Paul S. Levy
Title:  Managing Membe

JLL PARTNERS FUND VI (PATHEON), L.P.

By: JLL ASSOCIATES VI (PATHEON), L.P.
its general partne

By: JLL ASSOCIATES G.P. V (PATHEON), LTD.
its general partne

By: /s/ Paul S. Levy

Name: Paul S. Levy
Title:  Authorized Perso

JLL PARTNERS FUND V (NEW PATHEON), L.P.

By: JLL ASSOCIATES V (NEW PATHEON), L.P.
its general partne

By: JLL ASSOCIATES G.P. V (PATHEON), LTD.
its general partne

By: /s/ Paul S. Levy

Name: Paul S. Levy
Title:  Authorized Perso

JLL/DELTA CANADA INC.

By: /sl Michel Lagarde

Name: Michel Lagarde
Title:  Authorized Perso



KONINKLIJKE DSM N.V.

By: /s/ Hugh C. Welsh

Name Hugh C. Welst
Title: President, DSM North Americ

JAMES C. MULLEN

/s/ James C. Mullen

MICHAEL E. LYTTON

/sl Michael E. Lytton

STUART GRANT

/s/ Stuart Grant
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Situation Overview

= BMO Nesbitt Bums Inc. ["BMO" or "BMO Capital Markeis™) understands that Pathean Inc. ("Patheon” ar the "Company”) was advised
i July 2043 by the Company’s contralling shareholder, JLL Pariners, Inc. (*JLL"), that a buying group which includes a fund or funds
under common control with JLL and one or mora affiliates of Royal DSM BV, ("DSM’) {collectivaly, the “Offaror”) is considaring a
transachion that would include the acguesition of 100% of the ¢|;m|:larqr'5 issued and outstanding equity securities by way of a plan of
arrangemant or altermative transaction structure (the “Transaction”)
JLL currently holds 56% of the issued and oulstanding restricted voting shares ("RVS") and all of the special vating Class ||
prefemed shares, Senes D ("Prefermed Shares”) of the Company

= BMO lurther undesstands thal on September 16, 2013, JLL submitted a non-binding proposal (the “Proposal”) 1o the Company's
committes of independent directors (the “Spacial Commities”) proposing the Transaction at @ price of USS8.25 per RVS in cash (the
“Oiffier”)
= Tha Offer raprasentad a 32% premum 1o the Company's closing pnce at September 18, 2013 and a 43% premium 10 the
Company's three month VWAP on the TSX
=  BMOC understands that JLL adwvised the Special Committes that JLL is solely interested in pursuing the Transacton contamplated
by its Offer and currently 15 not willing 1o consider any ather fransaction

= BMO Capital Markeis has bean ratained by tha Special Committes as mdepandant valuator to prapare and daeliver 1o the Spacial
Commities

a confidentiz| preliminary analysis, which is being provided pursuant to this document,
a formal valuation of the Company's RVS" and Preferred Shares in accordance with the standards and requirements of M| 51-101,
the standards for formal valuations in the Dealer Member Rules of the Investment Industry Regulatory Organization of Canada;
and any ciher applicable rules, regulalions and standards (the “Valuation"}, and
an opinion a5 lo whether the consideration payable pursuant to the Transaction is fair, from a financial poant of view. to the holders
of RVS' and Prefermed Shares. other than JLL and any other holders that would customarily be excluded from such an opinion (the
“Opinion”)

= This document does not constitule an “Opinion” or 8 “Valuation™ and is being provided solely to assist the Special Committes in
understanding a prabmnary assassment and analysis that might form the bases for the Valuation

PROJECT CALCULLS
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Situation Overview (Cont’d)

« In praparing this presentation, we have relied upon the mformation provided o us by the Company, discussions wilh represantatives
of the Company and publicly available information on the Company, the Offer and potential bidders
« BMO was provided access io the Company's secondary virtual data room on September 18, 2013 and the Company's original
virtual data room on September 24, 2013
= BMO has had a number of calls and mestngs wilh the Company to request additional information and to discuss the information
provided

= Wa have not aitempted to independantly verify the accuracy or completenass of any information of representations presented to us by
the Company

« The analysis herein is based wpon the securities markels, economic and general business and financial conditions prevailing as al this
date, any of which may vary considerably in the fulure

= The views summanzed in this presentation are made based on nformation available as at October 11, 2013 and are based on the
closing share prica of the Company and comparable companies a2 at October 11, 2013

PROJECT CALCULLS i ||\1l]9 Capital Markes



Assumptions and Limitations

«  With your approval and agreemeant, BMO Capital Markets has relied upon and assumed, amang other things:

« The compbateneass, accuracy and fair presentation of all financial and other information (the “Information’) oblained by us from
public sources or provided o us by the Company

» That all forecasts, projectons, estimates and budgels relaled to the Company are reasonable in the crcumstances and consistent
with industry practices

= That all forecasts, projections. estimales and budgets reflect the best curmently avadable information and estimates, assumptions
and judgments as 1o the matters cavered theraby

« That there has been no material change in the financial conddion, asseis, liablities, business, operations or prospects af tha
Company

= That there are no plans or proposals that could reasonably be expected to have a matarial effect on the financial condition, assets,
liabilittes, prospecis or affairs of the Company
That there are no circumstances or developments that could reasonably be expected to have 8 material effect on the financial
condition, assets, labiltes, prospects or affairs of the Company

» That thare ara no actons, swils, procesdings oF Nguines panding or threatenad which may inany way materially advarsaly affect
the Company

« The provision of the Valuation and ihe Opinion will be subject to, amang ather things, the receipt of a letler af represemation lo be
provided by the Senkor Officars of (he Company as to cartain factual matters and tha completenass and accuracy of the Infarmation
upon which the Waluation and the Opinion will be based

PROJECT CALCULLS 1 |I\1l]9 Capital Markes



Scope of Review

« [n connection with rendering these perspectives, we have reviewed and relied upon, or camied out, among ather things, the following:
» Certain internal financial oparating, corporate and olher information prepared or provided by ar on behalf of the Company
conceming the business cperations, as5eds, labilities and prospects of the Company and the Transaction

» Internal managemert forecasts. development and operating projections, astimates and budgets prepared or provided by or on
behalf of the Comparry

= Discussions with management of the Company relating to the Company’s current business plan, business operations, financial
condition, prospects and the Transaction, mcluding with respect 1o assets (o ba acquired from DSM

« BMO understands that a third party consulting firm has been engaged to conduct an analysis of potential synergies that
will accrue to the pro forma entity upon completion of the Transaction

BMO has not been provided a written copy of such analysis and has had to rely on discussions with Company's
management and JLL to estimate the potential cost synergies, including timing and implementation costs provided
in this analysis

# Public mformation retating 1o the business and financial condition of the Company

» Public information with respect 1o selected public companies we considered relevant

»  Public information with respect 1o selected precedant ransactons we considered ralevant
= Wanous equily research reponts and indusiry scurces we considered releyant

« Such other information, investigations, analysas and discussions (including discussions with the management of the Compary,
the Company’s extemnal legai counsel, and other third parties) as wa considerad necassary or appropriate in the circumstancas
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Company Overview and Capital Markets Profile

Financial Forecast Review and Benchmarking

Financial Perspectives

Summary Perspectives
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Patheon Business Overview

Business Ovearview Products and Services

= Frovider of pharmaceutical developmen and Contract Manufactisring Pharmacoutical Devalopmant Banner Lite Sclonces
cammirtil manufacturing fulsourcing senaices Dutsourcing ["CMOT) Services [PDS") [Soft.Gel Drug Delivery] ("Banner™}
for both prescripton (Rx) and overthe-counder
{("OTC") dnsgs = Manufactures vanous sterile, «  Offers 8 broad range of = Capabilfies inchede
i Bane 20 cents, including 18 solid. canventional and develipmen Sendces BLross propreetany soft-gel
e wmﬁwlmmwmmuiul Eémam'g b specigkized Hesape fonte Wpproxiralesy 40 difisrent farmutatians
of the tap 10 biobsch companies, and & of the = Ao offers specialized dosage fonms = Offers over 70 products
10 largest specially pharmaceulical companses capatiliies m high patency, *  Suppons CUSImers Across across OTC, R and
o Cipirates 14 aciltins globalky controfied substance and warous stages of dug nutritionals
¥ medified release products developmenl process

= Employs approsmatoly & 000 poople

Geographic Footprint

Segmentation

Revenun by Ceography (YTD G2 13) Bevenue by Business Segmend {T013E]
JUISTAAT 4 mrwy fo FArSET 1 i

Rewening by Cusbosm (YTD Q27 13)

Pllarurd, Pumitl Rica

* Logeoy fCMD molitin )

®  Banrer

Cincianall, USSR
FPOS, GO dcl il ufent il |

Bawsgenn. Fiwde

[0S, CAD salada)

foww [arwes Sege Corpers rrfimrisl mhyrete partags e G Ty —wr apeTed prewe-iplae
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Recent Financial Developments

«  Introduced company-wide i 2011 (0-Streaméine

operations and boost mangins
o Assessing operslions across all business segrments 1o
Operational eliminaie botilenecks while significanily reducing costs Bidssse VNTE WTO M4 WELE WGA TS TMY MTE WRE UGE TEEE ITTEATTS
Excellence through elimination of redundant labour end overhead charge TIE M3 @B & Ol BL 1 Ho 17w -
= OS5 - —
("OE") « Focused sile missions and imasiment in stale-of-the-ar o il
capabiifties has freed up 40-50% of capacity i suppor —_— — —
fudisre growin initialives ]

= E26.9mm of cost savings malized in FY2012

«  Completed on December 14, 2012 for total cagh
consideration of approximalely USS286 mm
10.8x EV F LTM EBITDA, " .
Estimated 512.5 mm of synergies, 3.8% of PF El§g B !} 1!
EBITDA 48 : i
& [ncomnnection wilh the aogusition, the Company &
compheted & refinancing, mcuding:
Banner «  Amanged USSEE0 mm senlor secured facilies SO T E
Acquisition (UESESTS mm Secured Tarmm Loan and USSES mm
Socured Credil Faciity)
Completed LISS30 mm trensferatde rights offering at
C33,18 per share (backstopped by JLL) Reporied Fro Foim

EiNToa EBITON
« Banner provides the Company with acoess io a portialio

of 80+ soft gal products, T proprislary technologies and

extpnsive pigeling of 27 producls

= Incroases capabililies [ scale in complex dosage farmats

[

e S ikioda

Aadgente] FREDH

Sourma: Campary lings, Financol Parecat

Financial Forecast Adjusted EBITDA incorporates the Banner acquisition,
in addition to savings from various OE initiatives across all business segments
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Consolidated Financial Perspectives

» Both historcal figures and Financial Forecast are shown pro forma the acquisition of Banner; corporate axpenses allocated to
segments pro-rata revenus

PF Revenue Growth (31-Oct Year End)

justed EBITDA Growth (31-Oct Year End)

-::-'-'“ BT Rt i . TCMD 2 POE  Benner I:.:“‘ e — CMD =0 flanwm  =—Ragn
=1} ars B% i H e o RL 1 § Haw
= Ay % i 1 51378 s i MLIS i Lt e
Lot iy iy i 1 11245 e 9% 13 i 178 ety
. 2% L1 1 H s - 1% iR Iomem
1 [ TR 44 1 = &
e wipee: § MO " b wx i
; i i =7
(o m BE m & > o pm
ol i i | [ 1| : bl n
; | 2e | 1 n e
i i e
! ! 7 Lo 8
BB H H B R B R R
i
: i i i
FY20M0a FY200tA FY20RzA  PF FY20I4E FYIOISE FY20M8E FyitifE FYZON0A FY2oU1A FY205pA  PF FYIOME FRIGISE FYIRSE FraOWTE
Fyaguag FYHIABE
Dear Ky Baiien
Cmpay S Fad s | 2 =R L5l £ 0 L L hg M1z
Zaqwn | Hpwms L i b i (1Y i i it
Gornd Covjunvy Qi P Fineras
s ol vl whwmey PF Barresie pn pord =2 1 Barren Hsboeod L s, Soiperale os passis sbec sled bifeaen 00 P05 sl Barre sl oe ieenue okt s
Meaningful revenue growth expected EBITDA growth and margin expansion to be driven by
in all business segments Operational Excellence and Banner acgquisition
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RVS Price & Capitalization
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Total Return Relative Performance

— 1 - I -

RO
o T L e . :
Cambrex B e Patheon e Alparry Mobacsilar | Rk
S&P 500 - Health Care W% Abany Mokcdar B B0% Wax PharmaTach - esx
e, oo e [ P ]
SERITSX [11%) Cambrex B e Paroxel Infemational T
Covance {11%;) Paraxol Intarnational | e Lonza :. 55%
HEOM (225%) Wuxi PharmaTech 43% Covanoe | als
Charlas River [23%) Charles Rivar IT% oM I £1%
Lonza 24 [N Cavance I 26 S&P 500 - Heoaflih Carn I 0%
Vi PharmaTech {32%) Jubitant Lile Sciences l 2% Cambinox I W%
cangene  (35%) [l S&P 500 - Health Care | 18% Cangane ] 0%
mocon  45%) [ GRPITEX | 0% Charles River | 2%
‘pitm“ﬁﬁ}- Biocon 3% Biccon | 8%
ot i S conguin 49| worex Las
Lonza (5%} dubdant Lide Sciences (ﬁ-ﬂaﬁj-:

amany Moeeuar  (42%) [

EBtorin. FaSel
Hinkia Tislal retum arslpum inchurion iepo of devidends gaid; rafuss ghose n LS

Patheon has outperformed its peers over the last two years on the back of
Operational Excellence initiatives and the Banner acquisition
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Research Analyst Perspectives

Research Anal Current Research Analyst Themes

Broker Date Targe! Price Buginess Transformatien Gaining Momaniwm
T Mgwsrmat O0-Sep-13 00 & Conlinued momeantum highlighted by strong 0313 revanue Snd sdpusted EBITDA performance
Eirg Paciic Cansds 08-Sep-id 750 = dustificabion for trading multiple expansion with growth and profiabilty performance expecied 1o.ba in
REE Capsal Maikils E-Sep-13 700 linis wilh CRO peser grosp
Mudian (5} 1,80 Expectations of Continued Margin Expansion
Cusrahit Shishé Prica (C5) .13 o Looking ferward, opportuniies lor sgnificant cost Savings. conbibuted from Banner M&A synergies and
Prewnium {Discounm) i Share Price i e wind down of ceriam (aclities in Albera and Puerdo Rico
Seb Fodd Dy «  Further ypside exisis as manegoment continues b integrate and optimize Banner

- l Positive Industry Trends to Continue
& = Well positoned 1o 1ake advanage of increased RAD spending &8 glebal economic recovery contnues

= Bothihe GMO and CRO ndusines are perfonmeng wall i the cument macno-amdronment

= Lange phammaceutical companies contimue 1o ncrease cutsourcing of product developmaent and
MmanulBclunng processes

Target Price Peer Research Analysis
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Ownership Summary
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Uridedifeed imsl@ufons! & Fatad ns 188w e Kngrom
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66% of Patheon's stock is controlled by JLL and other Insiders
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Comparable Trading Performance Over Time

Median Consensus Average EV / NTM EBITDA

— Palhitan — CMO Poar Avierage CRO Peer Average
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Patheon has historically traded at a discount to its CMO and CRO peers;
and now trades between its CMO and CRO peers
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Company Overview and Capital Markets Profile

Financial Forecast Review and Benchmarking

i
{ ¢ Consolidated Forecast

Financial Perspectives

Summary Perspectives
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Background to the Financial Forecast

« BMO was provided a financiad forecast (the "Financial Forecast’) Financial Forecast Assumptions

frem the Company, which has formed the basis for these

pﬁrspet:lwas o Sogmant buiid-up (CMO, POS, Bannoe and Corporata)
= Fouryear forecast paned, FY2014E = FY201TE (the "Forecost

Peticd’)

General

# Az part of BMO's review of the Financial Forecast, BMO has
paricipated in detailed discussions with certain mambers of the
Company's managament team, including;

L] -SBglfll'Irquu Eased an -dnhjmmumbrwumr
product buid-up Io: FY2N4E

»  FY2MEE = FYI01TE based on sstimabed ncusiry growth rates

« A guidad review of the Financial Forecast design on Friday aNd segment market shate

September 20, 2013,

s Swndard product costing modsl wih vanous aperating afcenoss

* A discussion focused on Management's key Financial A i

Foracast assumptions on Tuesday Seplember 24, 2013

A formal in-person Management Preseniation on
Wadnesday Octaber 2, 2013, which included discussions on
Financial Forecast assumptions; and

& Based on Feloncel levelk and ll!-ur'ﬁdtdb!-rﬂ:ﬂdmﬂﬁﬂ
of sales throughout the Forecast Perod

» Discussions focused on tax and olher Financial Forecast »  Based on hstorical levels of capial infamsity
assumptions on Qciober 4, 2013 and October 8, 2013 . mmu-n glowih expandiures based on hetorics!
« |n addiion to discussions with the QDI'I'IFIEHY s management, o (Growih capex releies o new produss; no soqualiions

contemphited in Finsncial Forscast

BMO has also cansidered the Financial Forecast from tha
= Cazhiax rate of 0% through the Forecast Periog

perspective of publicly raded companas with simidar oparaling

T . s L] hbe emge of slamioly 1 rales tl Comp ¥ prediabis
characieristics and third party indusiry benchmarking research b et Eincorporades NOLA las o o s o

nhimids

Mot

&  Fivod porceniege of revenue | 14% ) based on historeal levels, pro

Warking Sorrnn Ba ik

Capital
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Consolidated Financial Forecast Summary
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EBITDA margins expanding from 17% to 21%, with capex increasing to 563 million by FY2017E
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Financial Forecast Versus Street Estimates

Revenue (31-0ct Year End) Adjusted EBITDA (31-Oct Year End)

(LEE rlione)

AT enilians)
Financial Forecast & Sireel Consansus == Financial Forecas! = Sheet Consensug
Financial Farecast Margin « Straat Mangin
51,218
51,144 %1122 3230
51,057 5204
51,014 5178 5173
USlld!nuu---!u-uﬂl-u.-l- 3141
EiVTON ﬁﬂ-
Blargien - A9
usstamm | g
| 8 na,
PF FYZHMAE FY2015E FF FY2014E ' FY2015E
FY2013E FY2013E

Soaora e | Foocer koot Ghoot oo roh

Patheon’s Financial Forecast is relatively in line with street estimates at the revenue level,
but more aggressive with respect to EBITDA growth and margin
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Industry Perspectives

Benchmarking Industry Growth Statistics
Financisl Forecait 20424 - 291TE
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Business Mix Perspectives

ST
PF 2010A PF 2013E 2017E

FY2010A - $308 FY2013E - $1,067 FY2017E - $1,378
f g | % 24% 28%
| E | =cmO
| 5 | wrDs
: s :
| 2 | o v v =% v 3%
|
L
[ FY2010A - $116 FY2013E - $178 FY2017E - $287
- =
1 E| 165% 7%
[ @ | 21%
| & | =cmo
| B [ =PDS 51% :
R = i
| 2|

Bongtin. Toavrpmirry ke, Frmslel Fusstani
Prcte 351 3t sfwen P Barme seopendae

Patheon’s business mix is forecasted to remain relatively stable during the Forecast Period
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Company Overview and Capital Markets Profile

Financial Forecast Review and Benchmarking
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« CMO Forecast

Financial Perspectives

summary Perspectives
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CMO - Financial Forecast Themes

Faverable Global Diversification Strong Visibility / Long Contract Cycle

J00+ PRODUCTS ACROSSE 126 CUSTOMERS - MINIMAL CONCENTRATION  -87% OF 2014 FORECAST UNDER CONTRACT

Revenua by Product (YTD 2013} Rovenue by Customar'! {2014E) Revenut Under Contrac!
o
Y
E.
- FnaE 05 PFBE
1 .5 ._ .-:—;- ey e e e b ey Bowscn [als i/ aregesaol sl sty 00wl o0 Ootooes £ 0 T
Qustomer base spanning large pharma te emerging blotech Good visibility to short-term revenue and gross margin lerecast
Comprehensive Manufacturing Capabilities Product Mix Provides Sustainable Gross Margins
SPECIALIZED CAPABILITIES PROVIDE COMPETITIVE ADVANTAGE DOSAGE FORMS WEIGHTED TOWARDS HIGHLY PROFITABLE PRODUCTS
i AL Coarghir DAL B Patiin car Sghn ] [—
@) s o . P S ﬁ 1 Ly o Fis s e
gl P
F ) L vaccne % el B P Pt e, 19 00 Ll Vs
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Capalslity te produce 98% of Pl oral compounds with known faimilation Expanding mix Lo high-maigin sterile products
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CMO - Financial Summary
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EBITDA margins expanding from 17% to 22%, with capex increasing to 545 million by FY2017E
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CMO - Benchmarking the Financial Forecast

Revenue Growth EBITDA!" Growth

Historeal (10904 - 30124 CAGR) Estimales (20104 - 20ME CAGR) Hesbancal (20004 - J01EA CAGR) Estimales (20124 - 30M4E CAGR}
120% 2%
"
7.2% B4
6.0 12.55% 13.8% 10.4%
Palheon CMO Median al _ Palhean CHD Madian ol Pathaan CMO Wadian of . Patheon CMO Median af
Comparable CMOs™ Financial Fofecasi Comparable CMOs

Comparable CMOs Financial Forecast -I:umparauIECMD:'

EBITDAY Margin Capital Intensity’™
WA 20HE 124 3¥r Aoy HE 20ME

205 18.0%
1 16.0% 0% ]
i i 7.0%

12.0% 5.3%
- .
Patheon CHMD Maedan of Fatheon MO Maedian aof = Fatheon CHO Madan o1 Pameon CHMO Mechan of
Comparable CMOs - Finmnolal Forscas!  Comparable CMOs

Comparable CMOs Finoncid Forecas! Comparable CMOs

Bowte Cornpaiy fngi, Firesral P onsc et
1. Ercludes ppmeegem ard mpoationng S sjannes
& A iy of CRACk el o1 Caerimbad e Dol vt WO wogloncel Aollsog Wlniieindes Retipsieral, Blateion, Canvilbions, Comiurs, Jalblist 8 L0 Gommiten sl Lomid o Do

3. Capla ituiilly dabnnd an (ajdil o egmerifuens duieed Ly rvsus

Patheon EBITDA growth outpacing peers; growth driven by OF initiatives
that expand EBITDA margins to be more in-line with peers
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PDS - Financial Forecast Themes

450+ PROJECTS ACROSSE 260 CUSTOMERS ~ MINIMAL CONCENTRATION

[
Py e Fu. Fa ."
L 0 (2" o S8

Project-Based | CRO-Like Visibility
LESS CERTAINTY OF REVENUE GIVEN PROJECTS SIZE/ TERM
E014E PDS Rovenug
ﬂ Wil b paeren
B agited CTE 7 PE i Sois X1 prigksl
Fropacisd s waes o ppaiag

Iredarribnd s e

Cistomer base generally earlier stage emerging biotech

srmalles and shadter contractual elatborhips

Full Spectrum of Drug Development Services

COMPREHENSIVE OFFERING CREATES A “ONE-STOP SHOP"

Clirscad trisl matéral manutaciunng and packagmg
Pre-farrmulation

Analytical devalopment

Formulation

Siabedity

Scales-up and validation

Prodict registration

Strong Pipeline of New Business

+5100 mm BACKLDG SUPPORTS A CRITICAL SOURCE OF CMO BUSINESS

POS Backlon
+5100 mm

CMO Revenue by Source

Boor: [ oo Pussageras] sanaes Do on Ciotes | 2071

28 MMEs worldwide since 2001

=1/3 ol (MO bushness oflginates in POS - "tkcky’ business madel
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PDS - Financial Summary
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EBITDA margins expanding from 25% to 30%, with capex increasing to 58 million by FY2017E
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PDS - Benchmarking the Financial Forecast

Revenue Growth EBITDA!" Growth

Hislorkeal (M I0A - JHIA CAGR) Esiinaies (20114 - HWE CAGR Hesboncal (20004 - J012A CAGR) Estimaries {20134 - 3094E CAOR}
11:0%
4 1% 3%
4 8% 20.5%
- -
Patheon POS Median af Patheon PDS Medan of . Patheon PDS MedEan of . Patheon PDS Mesian of -
Comparable CROs  Financial Forecast!  Comparatie CROS ill.'.l.Q’.-!':J Gomporable CROs  Financial Foreoas!t  Comparable CROs
EBITDAY Margin Capital Intensity’™
0128 20HE IR 3791 Ay I14E 2014E
27 3%
184% 18 1%
12 6% 1 i
- 345 Af% b A% -‘ ch
Patheon FOS Modian of s Fathaon FOS Median of r Pathesn POS Median af ., Patheon POS Mectanol

Comparabie CRO4 Fiancisl Forecast Comparabie CROs Comparable CROs - Finonoial Foecas! Comparable CROs
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Patheon's OF initiatives driving margin outperformance versus peers
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Banner - Financial Forecast Themes

rom Existing Customn . Favorable uet Portfolio
80% OF 2014 REVENUE PROJECTED FROM EXISTING BUSINESS 70+ PRODUCTS IN PORTFOLIO ACROSS 60 CUSTOMERS (MANY OWNED)
Eroad st of custemons — tradiional pharmaceuticals, major retail o Lamgely privale label OTC and nutiicnal products
rmacy chaing and wholesalers
PRARNSS | S ————— s T propoictary 5of-pe Iechnologies
; faui o LL N i are
) Chewels LiquiSoft. soivatrol EnteriGare
Chesvehie Gea e [ e Vit et
Nk ocore
EC/)CAPS VERSATROL
g LR -
B O e
Slable, fecuring stieam of revenue diversified acioss geegraphic footprint High maigin groprielary technology portfolic in soli-gels

RISH OF PRODUCT CONCENTRATION RELATIVE TO OTHER SEGMENTS IMPROVED BUSINESS MIX TOWARDS HIGHER MARGIN RX PRODUCTS

Filing Date Edpected Appraval
Rx December 2010 Movember 2013
oTC June 2011 January 2014
Rx January 2071 January 2014
Rx Movember 2012 Movember 2015
R May 2010 Jansary 2017
CnE Ty 1E3 Loy ey ans
Tap 2 products represent =30% of Loqmient fevense Pipeline al 27 Bx, OTC and nutritienal products
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- Financial Summary
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EBITDA margins expanding from 11% to 14%, with capex increasing to 59 million by FY2017E
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Banner - Benchmarking the Financial Forecast

Revenue Growth EBITDA!" Growth
Historeal (10904 - 30124 CAGR) Estimales (20104 - 20ME CAGR) Hesbancal (20004 - J01EA CAGR) Estimales (20124 - 30M4E CAGR}
12.8%
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EBITDAY Margin Capital Intensity’™
0128 20HE IR 3791 Ay I14E 2014E
5% | 18.5%
B.0%
K 7.0%
4.8%
i 25%
Patfean - Banmerd Awarage of - Patfeon Banmer Pverape of 3 Patheon - Banner Avernge of Patheon Banned Avetage al .
Comparable CMOs  Financial Forecaal  Companable CWMOs Comparable CMOs - Financial Fomcast  Comparable CMOs

Bowte Cornpaiy fngi, Firsssral F o et

1. Ercludes ppmeegem ard mpoationng S sjannes

& A iy of CIACk el o1 Gt e Dol vt WO wogloncel Aollsog Wlniieindes Reiesierals, Bateion, Cavilbins, Comigurs, Jallist 8Ly Gammiten sl Lomid o Do
3. Caaplt i’ wiwi vty dhabiin] it Coajliid epmvdéuein dovadund by nvirusi

Short term revenue CAGR artificially low due to subpar 20113 - revenue CAGR at ~8% throughout Forecast
Period; Capital Intensity lower than peers as Patheon’s focus is on applying OE initiatives to expand margins
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Foreign Exchange Considerations

« Financigl Forecast was buill with a flat FX assumption, based on 2012 YTD exchange rates as at June 2013

Foreign Exchan 2014E
uURDJ B m
! _me: gy UCSHeend At Orniginal Rates Impact of Mark-to-Consensus on Plan
I L " e 1 g
EonrTary OO LE=="% 1 e Heu Caal =
My 0 ME Revenue - WALE Cosls - i
! W L f USE 3.8 nm USES35E mm Paduesion Reduston  _iwpel
Wi b Comsoblaled (12T [ -:I] (=1 1]
UBD/CAD w, LOW i
R N
v e Lan & O .LH:I
B | i e & wairka scap
¥ L] 01y | 0 L1
0 HNWW. Eim ™ L
e va MY ) ol o
D { GRF o
" Mo gy PY one o | ez o
Frml - el Lh - 1L
itary i -
. » caD 21 02 LT
i WW"‘[ Erurew Compary dala Lo I !
iad
BIEN [ PR
N = s LiES mifilons FYHHEE FYMABE FYIHEE FYDATE
i h:,_:::.h i rries Fl b Farpeaat ) _
- M [ §1,144 §1.218 1508 §1.3%
ml Adusitod ERITOA FE 1230 1257 e
| i
— Wiy do-Ciarmsrraan (P
Py Pigerain TR mm e n7
I L Acpustod EBITE e e 1 i
- —,\\—‘/\_/m‘ — __ ENT Franca Farecaak - V8 Adpated
) it . Favemu TR LR TR T~ B TR ]
oo = - =3 s e me Acuided ERITES 5 sam i 378
Bcnnta Biosidbersg. Francel Firems 1. e wed Adjunied 8 TOA aduiiet fo oviec & i FE

Revenue and EBITDA are somewhat sensitive to exchange rates forecast adjustment;
Mark-to-Consensus has a US55 mm negative impact on FY2014E EBITDA
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Other Considerations

Working Capital

Financial Forecast assumes net working capilal a5 & percentage of
Revenue is consistent over Forecast Perind

Met working capital essmaled 8 14.0% of revenue, an mcrease to fhe

Company’s hislorical run rabe of approdmately 7.5%

«  Increase primarity related 1o saniican working copital requisemen s ot
tha Banmér segmean due 1o inverony requinrmants 10 suppot mial
disfribution

Med wodking capital of USS146 mm atJuly 31, 2013 eqgual to approsimately

Té% of annualized Q2 and Q3 FY2013A4 revenue

« Q2 and Q3 F2013A are he only bwo gqueamers with 1005 rewnee
conbribution from Banner (.2, ne slub peniod)

Tax

The Company & curendly organized through 25 legal entfies and files tax
retums in 11 jurisdictions

Company & cumently @ tax payer in only four uiisdictions, includng Haly,
HNothedands, Japan and Mexico

Tao planning straiegies include he use of net operating lass carry fonwards,
RAD credits and “double-dip” tax shields, and ane expected to keep cash
tBoces gt A minamum throsghcul the Forecast Perod
Sufficsent tax assets and other Lax strelegees implemenlad 1o masntain
lw maeginal i rardes Bayand Farecast Peariod

Management estimales 0% marginal cash tax rale in Forecast Perod:
22.5% margmal cash lax rale in Terminal Pemod

«  FY2013E - FY201 5E estimated cash taxes ar Bustrabed below

i hr | PYRHEL O3 FYINIA e el i Gl T
[ 14
A P LI - FY2013E FY2004E FY2015E

rrcer tin - Py tid [ v (LSS ey (U e
Irnmpiney 3 Lo e frad Reveis 51,057 51,144 £1.218
InCorm e mopaniie 3= i1 30 LTl
Frepasd Expanss e 1] 1H 372 Aiusing ERETON 10 il %0

o D&A (52) 52y 55)
Aocaures Payshin @157 Az e {E20M) Interest Expensa lifz_l_ 42y {ﬂ_b
Iratoiare biconn aryaibla [ = BBy A% EBT %58 5111 £123

rasd F 2h 1 1L1] &1 a @

:;:uum{}:‘w r:.“ : I:m 'l::-: 3160 Cash Taxes 10.0" 2007 &7
Atnl Falheis, Revarin LT §700 b ] 41 0% 1% L ERTT] Implied Cash Tax Fiide 17.7% 18.1% zﬂ-ﬂm
MWE - % Rirvenus e BO% (51 14 13

Baowrn Comgasy ey, Finanoksl Foaoad Snasrm Coyuary Mg, Financisi Fruscl
1. Emok. Tk bl et abart bew ™ of 58 0vwv 32 1reem, B4 v £ B8 Bews i YO0 0000 PG00 mapeeteily 1, O FYI0TEL silivesl mopinibn s sised
& Bt “Deskaiinnd tin Rabilt vyt i of 303w in S0 P00 2 Bl uey Pa Taini Maro el mide sty
3 0500 FY XH S smectrad reesre 1 Patheon Matsgismenl wiftesie by FOE518EFY 0 TE
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BMO Capital Markets” Approach to Financial Perspectives

Financial Perspectives

|

l

l

l

Discounted Cash Flow Comparable Trading

Fundamentale

-

Evaluates business 85 8 Qoing concem
based on expected unlevered free cash
flews

Synergies estimated and incorparated

Advaniages

Freo cash fow projections. capdisn
compeny specific long-term business
T

Reflects improvement opporiundles, alows
for adjusimets for non-racument avants

Riskiness and durstion of cash fows

reflected in weighted average cost of
capfal

Disadvantages

Subjected bo differont percaplions of the
Company's future performancss

Requires an in-depth undersianding of the
compéany &nd underlying business drivers

Fundamentals

= Analysis of precedent CMO, CRO and
olher phasmacaulical serdce iransactions

Advantages

»  Refiects straleghs investors” parcaption of
thi business

s Prowides objectve information

= Generally includes 8 control premeum

Disadvantages

« Dilerent perceplions of isk and relums

» Limied information on “comparabie”
ransactions

» Economec backdmop at lime of
*comparniie” iransaciion can be different

Fundamentals

Anglysis based on publicly-1raded
“comparabla” CAKD | CRO marksl

pariicipants

Advantages

L

Reflects gurment irends in marked prices.
and profabsity | grovwih of “skmilar
coampanies

Availabdity of public and sbjectie Tnancial
inflarmalsan

Dizadvsntages

Limited number of dined comparabias

Comparable companies may have difieront
business prospects and capital struclures

Could be affecied by exogenous markst
ewenls

Daoes not inchxda a control premium
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Capital Structure Considerations

Restricted
Woting Shares

Series D
Spociol Voting
Prefarred Shares

Net Debi
[Debt less Cash)

Pension Lty

I stmients

Financial
mstrumants

Sowsm Cormpueny (fvg

1409 mm basic RS outstanding &5 at July 31, 2013
148.9 mem after adfusting for ITM apbians (Troasury sfock mathad) A,
Sharehoidiers antithed 10 aled sk of nine Directors of the Company

150,000 Prefemad Shares outsianding (100% hedd by JLL) A= at July 31,2013

Entities JLL fo designaie three Directors of ihe Company » Mo value ascribed based on
On liquidation, dissolution or winding-up of the Company, helders of sach Profemred Share receive minimnl Bquitabion value and
030,000 nan-transterabiity™

Not transfarabla; excepd 1o an affilabe of JLL
Sonior Secured Term loan - Floating LIBOR phes 8 00% with LIBOR fioor of 1.258% dus December
14,2018
USSETOLT mm oulstanding s al July 31, 2013
Sanior Securnd Revolving Facility - US385 mm matunng Decernber 14, 2017, bearing kntarest
cangug form 5.0 e 1. T8 »  Face value of Debi bess book
USS4Z 3 mm oulstanding as at July 31, 2013 valea of Cash and equivalents
Malian Bank Loans - Twa loans autstanding as ot July 31, 2013
Loan 1; Subsidired loan of LISST.0 mm, intenest sate of 0.5%, maturity dse of Juns 30, 2020
Loan 2: LESS1.0 rmm wilh inlerest rafe of Euribor B-manih +7. 1%, maturity dade of June 30, 2020
Cash and equivalents - LiS540.0 mm as af July 31, 2013
Dafiied benefit ponsion plan defict (US522.3 mm), Othar posi-ampleyment benefit deficl (LSST 8
mm) and unfunded lermination indemniies (USS5.7 mm) . E‘-‘f:”“- 2012 boak valus
No significant changes in plan dalcis since Oclober 31, 3012 actuarial valeatons
Hiokis 18% interest in bwio ILalian enfilies known as BSP Pharmaceuticals
Imamaderal inlerests in cerain S, retirement plans

Foreign echange Torwand contracis and collars
Ml Rabilty posiion of USS28 mm s ol July 31, 2013 «  Baak value
Mo sgnifcant changes in relaed undetying axchange rates sinca July 31, 2013

= Book vakie

1 I 31101 dhofinrs Tk e wabon” i Bhap Frosilinry otvvathsiniine hal. o1 o opees sl Lot icied sradivnl, i pasvind el inlorrvasd Bwyes s oy 08 prodanl ain] imksrvd nalle, mah soiirg o mee's. ol wilh e nilss aedl

b b (ol s B
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Discounted Cash Flow Analysis — Assumptions

Terminal Growth Rate

Key Assumptions

»  FY2014E - FY2017E projections based on Patheon's Esi L s Do S D e
Operating Fingncial Fofecas! . p:n . Y T——
GELLU U« Assumed S25mm of uniowoned froe cash flow in 04 Py ™ ™
FY2013E, a5 per Patheon Management ;“
= Discounted o Octobar 20, 2013 . o S o
s Mid-year discouniing applied Lo - =t (AN
= Four yenr Forecnst Period, ending Odlober 31, 2017 . i "
) « Selecied WACC range of 10.25% - 11 25% e 5 i
rEcount
m:: «  Based on comgparalie beta anabysis and adjustments s T e M . oeeh
for &ize pramium HEE i T wacil Ui Rre | Erope |

= Bazad on pedpelial groswth of normaleed emmenal year Sausce Compaty Mg, OF CTF Ecorams Dumoos - May 7092 sabet] o iessarch
| Avpesatel 21118200 Reed J0P CAGR piu saivraiiel infarlon rales
Terminal Value unlavared froe cash flow

«  Teminalgrowth rate of 2.5% assumed R MI €1-101 Approach to Synergies

«  4.5% annuwal capdal intansiy inlo perpetuity = Assess any “distinetive material bene it that might accrue to an
- ) *  interested party 45 a consequence of the tansaction”

o« Flod cosh tacrabe of 20% i tho Forecast Period

o Z26% cash ik rale in Tesminal Period

Required 10 be diclosed in our Valuadion

o Assess whit synesgies shoukd be included in ihe Valuation
Guiding principal ks the concept of *Fair Marke Value®
The manetary considaration thal, i an open and unmestniced

- rhed, a prudent and infarmed buyer would pay te 8 prudend and
»  50% of pre-lax net khentified syneqgles included Hiry P
Synargies L mformed seller, sach acting at aam's tonglh wth the oiher and

& 50% of LISS32 0 mm on o run-rale hasis unded i compaulsion Lo acd

CLGLERLLIL LI « Reposdioning expenses in FY2014E associated with
Expenses closun of Olds, Caugas and Swindon facilies

« Bloomberg Consansus FX forecasts

Met Working
Capital

® Nl working copital reguirements of 14% of nevenue
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Synergy Perspectives

+ Cont mvngs fiem edunsan

b fhetuiip

Fatheos's sansgemend lam o
largely run combned eomeany

Leadess lup

Elvmsration of corponte changes

Trom DEM parent Sasgarny

+ Ewcludes sy mommendsl costs
yuirad by commbired pary o

TR[EAEE el AEIVEEE SuTrealy

prosised by DhM

Frucdan of sanior FTERIn
markotng. qualty, &ales s cthet
Tumctons due o proim8y of
Graanvile tnoly io Falleoa's
g paEonk

= Frocummment saings Surpugh
cimaiag volamss and sirsiege
Lt

P isfwui

Heal Feiate

%
i
§
z

&

Aggregele Fimgrabon cowts = Ve
1 e Year 2

Sowrra AL ard Patfuon Managormend mbmodss

LISET imem pest yway

Intagratioe ooatg of U530 mmin
Vwar 12 US30E mm in Year 2

Prased in over 2 yesis

Med LIESE 0 wm per yoai

Inesgra bt cirede ol WIS10.5 mm in
Yoar 10 U535 3 mm in Year 2

Prased in over 2 yoan

LISST 0 frem ped yiar

infagrabon costs o USES 3 mmin
Yiiwir 1 LRSS 1B mm in Year 7

Prasad in sver 2 yaam
LSS 8.0 mm par year
Prasd in Sy 4 pess
Mo imrgreton et

LSS [ mrom pid yar SOmesancing in
Wair 2

Integration oouls of U531.5 mmin
Yaar 2

Frausad in over 1 yamm

USST. G rem ped pear

UFFRLE mm per vear

LT § e

Selected Precedent Transaction Analysis

s FNIG mim rumecaie anousl

[ RTHY 11

Pinding pe TN

& 014E Aduuied ERITDA of

5k 3 mm

®  -F12%mam 3153 mm
G2 *  Headcous! pefuction

« (ther operationsl synagas.
g1 s &

o 5200 mm
e = Caen RAD savings

& Mof-com RAD, GBA snd
Facity conscsdatnr.

I DM EE Fro Fome ke 20728 DGM DFF CEITOA EUR 2] misd an pae P Mimeg sy sssin
s wrige] om0, %0 LIS ol @ e of 13300
Minimum Synergies — Strategic Buyer

s A sbrategic buyed Sould ressanably be expeched ta acciua ~USE1E mm af synengas
o exscubne compensation and baard fees Tolidwang o trasesction with the
Company (scluahe of Mageation costs)

Synergy Descrpion Armgmnt

18 =
EnpCiulive Otfaromrion [@chussg of sloch batad iwwaids )i LT
Darecior compersation |nciumse of sfock bases rewands)i ]
O pebiic company costs (2 14
Tottal F10.4

Fourme Compary fig, Faihoces Manporwed sulymstes
B Froem Sy % Mlarsspnrmesnd informeten Covee dalsd 48 13
7 Oy iy copeTe GO e ahaaivd ol bowrd o
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Weighted Average Cost of Capital Analysis

e Cost of Capital

BULUELE v = 2o et

Cosrymany’ Beta n Tortai ™ Fopty Vaha'™  Dubsl fadis T fads i ™ BAREE Bty Belected Bely PU = B0 PU = 108 pU =130
hvarsg R Uslawning
Covarum (b= [+ - {5 ] L] =% (] L4 - ol ol Dradit
Lewus D s L5 ] L Lh BN LES) L T 7 7 R FEE
Few 1 [-Fy ] <44 . =N 11 LA mlﬂﬁws:‘.‘l’!iﬂ'l 450 P, A & 50
W 4 ait 7% fas L1 v Pk Prairram @ i - i
iy e b ax b " i ki Liid Fre-lax Cost of Delt 719% 7ASE 7.19%
K 18 o L] ™ it L e Tax Rals 7% e 25
P 108 [+ ¢] L} L 5 e i -
. = " ! AMer-Tas Cost of Debt e (119 s
[= T an i 5w L) Ly *n
ARy Ve e Dbt tie am oy e, s ¥
7y (= | ] E-D s 1. 044 &b Gl ot Eguity
arn i o an an Homnal Rk Fres Rate ™' TET% TN FETN
i 0 (e e s 1. Py Equty Risk Pramium ' " E11% E1T% E11%
Belatns B - L 3 Courery Risk Pramim J. ® i
Baisehed Bty - Hagh T ] Sz Pramium ™ (e =, (e
Fabvarry {3 s iid e = "k s o a0 Seacted Uniscsied Eala (k-] 105 120
Ophmal Delr n Cagdal Snactues 2 2% 254
Leowered Betn ™ 113 132 15
Cosd of Equity ™ 1% 118N
Immplied WACS '™ N % TN

Sowtue Tomgany Mg, Bioontey . BN S e
Paste Lo Belis dro Baoormimiy Soyoar moativp e Betin ol oihedams o bed, aes it Cramties
Franasaboral Fokfings, Sus & lrmted hisksrrsl frading daln

¥ Todal Chisbl dorabiiing qafimssd wharstl al bors vaten U Ausain mowd oo st sy oo m Ba S sl Conada sl sppdonblp

3 Ewpeily vy ma ol 1 8:0mi- 13 T BT O obevary D 0 Do Proen Thboiean Ak Prorss vl T gt

3 fre i (1 ¢ 0F =t sabed o DebAEguity) B B0 O malirrorie Send 09 Hafin from Ibbotson Pkl Pravss s Ticw repo

A Yield o Topmn 105, Tramaary B Cont ol sty = ik fros mle s 1 0 ek sk posem ¢ R prerTe o counip ek e
S [RAD CM ebmte of 10-year torwing wprasd sl T sphmal copital sirstun 10, WRCT = dellidebl = syl wi{1 - trm rodal w oon of Seb) + aquity (el = egelv} 3 coul of sguly

Implied WACC range of 10.25% to 11.25%
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Discounted Cash Flow Analysis - Financial Forecast

Discounted Cash Flow Summary

Pazpectsd Fiucal Yaar Emsng Oct- 11
T AN Folrd TR Terminsi
- e (-] = (= S waoo - s e
" 13 184 Ham i
.“.l\- L ; e ¥ IR rermianl Srowih Aals ] b1 T8N
" 1HF% T ET1Y £ s - T g
- o ol Termms vee i - L 5 %
‘_:' e = iy il T eprtee Ve pmes  WLEE BT
';L 2 ' ' Lo st o™ = ) et
YN ¥ L P Sy Fut]
A L vt OF AR Ty TX Foveces R i 3 i
o Pt Rpe X " o = i | i Porsmor: Sobaery Debat - = ]
A P A Wt S e e a L = Lo FiEr Ve of FX Listidies L i - o
- Pt 1) - a1 mdf : e -
CabE ATy idR Fre T e Jmt Wiy emcarion. ITH Omioo i - s
W L CTH > . s o= ¥ B
Usirreied Free Gant Fless "= " wa e T T cmmm—
Trvmimd ik - - - - [-5° 4] - Imping Bapuity (Lo i
F [ Gl Coinieing s i s
Ll ] Fricar vadian of Frogeclad Cash ey L ipltad ually Vsl pii Shark frevpm : T T !
AT TN Popia it Wi of Teamunal ¥ akes FLE ) Beisiasialassiaiiasiaai
T e (i s E1 Aot ¥ [EET P ———
3 ki bt e . o1 1
Sensitivity Analysis
Tﬂnﬂ ’.-d'ﬂl:"l;._m Termanal Growih Fals
WAL 20% A% ALT 20% 5% 0%
L &5 A 5 LB Al T T
B TER 3604 $10.48 TN Tim Tas T
Ll LAY #1483 025N T4 T Bds

TYIDHAD e Y0, vy, S0 T T WL A Y ST T U e T

Selected DCF range of $8.92 - $10.56 per RVS
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Discounted Cash Flow Analysis — Key Sensitivities

ivity to Financial Forecast

Al figims in LSS

&892 _ “_ﬂﬂ_ £10.56

WACC: 11.25% to 10.25%
TGR: 2.58%
Implied Terminal Multipte, 7.0x to 7.9x
Impied FYZ013E EBITDW (31486 mm): 12.9x to 14.6x
Implied FY2014E EBITDA (32039 mm): 9.5x 10 10.Tx

Terminal Growth Rats 254 o+ 1. 0% (51 22)

WACC 10.75% +1-0.5% (50.84)

Revenue Growth In :'D?:HE'P:‘:;M -+ 1.0 (5083

EBITDA Margin T ddierhdd D% (50.82)

Fx Forecast Bioomibang Conpansus w0 - 1000%" {5080

Total Capex |F-:r'ncwi5Pa¢l:1:-|urrnvnragn| L= 100% 15040

Terminal Period Tax Rate 229 sl-25% soss [ o
Synergies Realized r_,,m_';z b S i+ §10.0mm ™ (50.39) . 8031

1 & 0% ramai s P Resosm ok § N ey o e 0D apairw st of o USRS CAD DI MO0 s BT ety
3 g R O g e e o

DCF highly sensitive to Terminal Growth Rate and WACC assumptions

PROJECT CALCULUS 4 II‘HHG Capital Markets



Company Overview and Capital Markets Profile

Financial Forecast Review and Benchmarking

Financial Perspectives

|
{ « Precedent Transaction Analysis

Summary Perspectives

PROJECT CALCULUS B8O G Capital Markes



Precedent Transactions

Contract Manufacturing Organizations

11.0%"
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Selected CMO range of 10.0x to 11.0x EV / LTM EBITDA
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Precedent Transactions

Contract Research Organizations
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selected CRO range of 11.0x to 13.0x EV / LTM EBITDA
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Comparable Trading Analysis

CMO PEERS RO PEER cFatheon

}

EV/

¥ B
014E " LLE- [[ET) 110% s o -
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Lnarw co T WAOG Chgarion.

— Emeee Tl —Dw == e
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Summary Perspectives
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Situation Overview

= BMO Nesbitt Bums Inc. ["BMO" or "BMO Capital Markeis™) understands that Pathean Inc. ("Patheon” ar the "Company”) was advised
i July 2043 by the Company’s contralling shareholder, JLL Pariners, Inc. (*JLL"), that a buying group which includes a fund or funds
under common control with JLL and one or mora affiliates of Royal DSM BV, ("DSM’) {collectivaly, the “Offaror”) is considaring a
transachion that would include the acguesition of 100% of the ¢|;m|:larqr'5 issued and outstanding equity securities by way of a plan of
arrangemant or altermative transaction structure (the “Transaction”)
JLL currently holds 56% of the issued and oulstanding restricted voting shares ("RVS") and all of the special vating Class ||
prefemed shares, Senes D ("Prefermed Shares”) of the Company

= BMO lurther undesstands thal on September 16, 2013, JLL submitted a non-binding proposal (the “Proposal”) 1o the Company's
committes of independent directors (the “Spacial Commities”) proposing the Transaction at @ price of USS8.25 per RVS in cash (the
“Oiffier”)
= Tha Offer raprasentad a 32% premum 1o the Company's closing pnce at September 18, 2013 and a 43% premium 10 the
Company's three month VWAP on the TSX
=  BMOC understands that JLL adwvised the Special Committes that JLL is solely interested in pursuing the Transacton contamplated
by its Offer and currently 15 not willing 1o consider any ather fransaction

= BMO Capital Markeis has bean ratained by tha Special Committes as mdepandant valuator to prapare and daeliver 1o the Spacial
Commities

a confidentiz| preliminary analysis, which is being provided pursuant to this document,
a formal valuation of the Company's RVS" and Preferred Shares in accordance with the standards and requirements of M| 51-101,
the standards for formal valuations in the Dealer Member Rules of the Investment Industry Regulatory Organization of Canada;
and any ciher applicable rules, regulalions and standards (the “Valuation"}, and
an opinion a5 lo whether the consideration payable pursuant to the Transaction is fair, from a financial poant of view. to the holders
of RVS' and Prefermed Shares. other than JLL and any other holders that would customarily be excluded from such an opinion (the
“Opinion”)

= This document does not constitule an “Opinion” or 8 “Valuation™ and is being provided solely to assist the Special Committes in
understanding a prabmnary assassment and analysis that might form the bases for the Valuation
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Situation Overview (Cont’d)

« In praparing this presentation, we have relied upon the mformation provided o us by the Company, discussions wilh represantatives
of the Company and publicly available information on the Company, the Offer and potential bidders
« BMO was provided access io the Company's secondary virtual data room on September 18, 2013 and the Company's original
virtual data room on September 24, 2013
= BMO has had a number of calls and mestngs wilh the Company to request additional information and to discuss the information
provided

= Wa have not aitempted to independantly verify the accuracy or completenass of any information of representations presented to us by
the Company

« The analysis herein is based wpon the securities markels, economic and general business and financial conditions prevailing as al this
date, any of which may vary considerably in the fulure

= The views summarnzed in this presentation are made based on information available as at October 22, 2013 and are based on the
closing share prica of the Company and comparable companies a2 at Oclober 18, 2013
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Assumptions and Limitations

«  With your approval and agreemeant, BMO Capital Markets has relied upon and assumed, amang other things:

« The compbateneass, accuracy and fair presentation of all financial and other information (the “Information’) oblained by us from
public sources or provided o us by the Company

» That all forecasts, projectons, estimates and budgels relaled to the Company are reasonable in the crcumstances and consistent
with industry practices

= That all forecasts, projections. estimales and budgets reflect the best curmently avadable information and estimates, assumptions
and judgments as 1o the matters cavered theraby

« That there has been no material change in the financial conddion, asseis, liablities, business, operations or prospects af tha
Company

= That there are no plans or proposals that could reasonably be expected to have a matarial effect on the financial condition, assets,
liabilittes, prospecis or affairs of the Company
That there are no circumstances or developments that could reasonably be expected to have 8 material effect on the financial
condition, assets, labiltes, prospects or affairs of the Company

» That thare ara no actons, swils, procesdings oF Nguines panding or threatenad which may inany way materially advarsaly affect
the Company

« The provision of the Valuation and ihe Opinion will be subject to, amang ather things, the receipt of a letler af represemation lo be
provided by the Senkor Officars of (he Company as to cartain factual matters and tha completenass and accuracy of the Infarmation
upon which the Waluation and the Opinion will be based
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Scope of Review

« [n connection with rendering these perspectives, we have reviewed and relied upon, or camied out, among ather things, the following:

» Certain internal financial oparating, corporate and olher information prepared or provided by ar on behalf of the Company
conceming the business cperations, as5eds, labilities and prospects of the Company and the Transaction

» Internal managemert forecasts. development and operating projections, astimates and budgets prepared or provided by or on
behalf of the Comparry

= Discussions with management of the Company relating to the Company’s current business plan, business operations, financial
condition, prospects and the Transaction, mcluding with respect 1o assets (o be acquired from DSM

« A third party consulling report analyzing potential synergies that could accrue to the pro forma entilty upon completion of the
Transaction

Public mformation ralating fo the business and financial conddion of the Company

Public information wilh respect (0 salected public companies we considered redevant

Public mformaton with respect 1o selected precadant Iransactions wea considered ralavant
« \anous equily research reports and industry sources we considened relevant

Swch olher information, investigations, analysas and discussions {including discussions with the management of the Company,
the Company's external lega! counsel, and other third parties) as we considared necessary or appropriate in the circumstances
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Patheon Business Overview

Business Ovearview Products and Services
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Contract Manufactisring Pharmacoutical Devalopmant Banner Lite Sclonces
commiril manufacturing Sutsourcing senices Dutsourcing ["CMOT) Services [PDS") [Soft.Gel Drug Delivery] ("Banner™}
for both prescripton (Rx) and overthe-counder
{("OTC") dnsgs = Manufactures vanous sterile, «  Offers 8 broad range of = Capabilfies inchede

o Berves spdeistely S0 ceenis, Inchuding 16 solid. canventional and develipmen Sendces BLross propreetany soft-gel
e NT{:ESI mwmmum Eémam'g b specigkized Hesape fonte Wpproxiralesy 40 difisrent farmutatians
of the tap 10 biobsch companies, and & of the = Ao offers specialized dosage fonms = Offers over 70 products
10 largest specially pharmaceulical companses capabilities n high patency, s Suppons cuslomens acrss acrss OTC, Rx and
o Cipirates 14 aciltins globalky controfied substance and warous stages of dug nutritionals
¥ medified release products developmenl process

= Employs approsmatoly & 000 poople

Geographic Footprint

Segmentation

Revenun by Ceography (YTD G2 13) Bevenue by Business Segmend {T013E]

AEEAET A ey FAFERT T bl
O

bon Yait, Errgldal
{POE davmlopmend)

Rewening by Cusbosm (YTD Q27 13) Revaine Ly Prodwet (YT G 13)

& Lopgary
®  Banrer

Pllarurd, Pumitl Rica
fCMA] modcin)

Cincianall, USSR
FPOS, GO dcl il ufent il |

Bawsgenn. Fiwde
P05, CAAD nolady)

foww [arwes Sege Corpers rrfimrisl mhyrete partags e G Ty —wr apeTed prewe-iplae

PROJECT CALCULUS 6 im0 ) Capital Markets



Recent Financial Developments

«  Introduced company-wide i 2011 (0-Streaméine

operations and boost mangins
o Assessing operslions across all business segrments 1o
Operational eliminaie botilenecks while significanily reducing costs Bidssse VNTE WTO M4 WELE WGA TS TMY MTE WRE UGE TEEE ITTEATTS
Excellence through elimination of redundant labour end overhead charge TIE M3 @B & Ol BL 1 Ho 17w -
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("OE") « Focused sile missions and imasiment in stale-of-the-ar o il
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= E26.9mm of cost savings malized in FY2012

«  Completed on December 14, 2012 for total cagh
consideration of approximalely USS286 mm
10.8x EV F LTM EBITDA, " .
Estimated 512.5 mm of synergies, 3.8% of PF El§g B !} 1!
EBITDA 48 : i
& [ncomnnection wilh the aogusition, the Company &
compheted & refinancing, mcuding:
Banner «  Amanged USSEE0 mm senlor secured facilies SO T E
Acquisition (UESESTS mm Secured Tarmm Loan and USSES mm
Socured Credil Faciity)
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Financial Forecast Adjusted EBITDA incorporates the Banner acquisition,
in addition to savings from various OE initiatives across all business segments
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Consolidated Financial Perspectives

» Both historcal figures and Financial Forecast are shown pro forma the acquisition of Banner; corporate axpenses allocated to
segments pro-rata revenus

PF Revenue Growth (31-Oct Year End)

justed EBITDA Growth (31-Oct Year End)
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RVS Price & Capitalization
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Total Return Relative Performance
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Patheon has outperformed its peers over the last two years on the back of
Operational Excellence initiatives and the Banner acquisition
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Research Analyst Perspectives

Research Anal Current Research Analyst Themes
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Ownership Summary
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66% of Patheon's stock is controlled by JLL and other Insiders
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Comparable Trading Performance Over Time

Median Consensus Average EV / NTM EBITDA

— Palhitan — CMO Poar Avierage CRO Peer Average
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Patheon has historically traded at a discount to its CMO and CRO peers;
and now trades between its CMO and CRO peers
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Company Overview and Capital Markets Profile

Financial Forecast Review and Benchmarking
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{ ¢ Consolidated Forecast

Financial Perspectives
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Background to the Financial Forecast

« BMO was provided a financiad forecast (the "Financial Forecast’) Financial Forecast Assumptions

frem the Company, which has formed the basis for these

pﬁrspet:lwas o Sogmant buiid-up (CMO, POS, Bannoe and Corporata)
= Fouryear forecast paned, FY2014E = FY201TE (the "Forecost

Peticd’)

General

# Az part of BMO's review of the Financial Forecast, BMO has
paricipated in detailed discussions with certain mambers of the
Company's managament team, including;

L] -SBglfll'Irquu Eased an -dnhjmmumbrwumr
product buid-up Io: FY2N4E

»  FY2MEE = FYI01TE based on sstimabed ncusiry growth rates

« A guidad review of the Financial Forecast design on Friday aNd segment market shate

September 20, 2013,

s Swndard product costing modsl wih vanous aperating afcenoss

* A discussion focused on Management's key Financial A i

Foracast assumptions on Tuesday Seplember 24, 2013

A formal in-person Management Preseniation on
Wadnesday Octaber 2, 2013, which included discussions on
Financial Forecast assumptions; and

& Based on Feloncel levelk and ll!-ur'ﬁdtdb!-rﬂ:ﬂdmﬂﬁﬂ
of sales throughout the Forecast Perod

» Discussions focused on tax and olher Financial Forecast »  Based on hstorical levels of capial infamsity
assumptions on Qciober 4, 2013 and October 8, 2013 . mmu-n glowih expandiures based on hetorics!
« |n addiion to discussions with the QDI'I'IFIEHY s management, o (Growih capex releies o new produss; no soqualiions

contemphited in Finsncial Forscast

BMO has also cansidered the Financial Forecast from tha
= Cazhiax rate of 0% through the Forecast Periog

perspective of publicly raded companas with simidar oparaling

T . s L] hbe emge of slamioly 1 rales tl Comp ¥ prediabis
characieristics and third party indusiry benchmarking research b et Eincorporades NOLA las o o s o

nhimids

Mot

&  Fivod porceniege of revenue | 14% ) based on historeal levels, pro

Warking Sorrnn Ba ik

Capital
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Consolidated Financial Forecast Summary
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EBITDA margins expanding from 17% to 21%, with capex increasing to 563 million by FY2017E

PROJECT CALCULLS 16 |I\1l]0 Capital Markes



Financial Forecast Versus Street Estimates

Revenue (31-0ct Year End) Adjusted EBITDA (31-Oct Year End)

(LEE rlione)

AT enilians)
Financial Forecast & Sireel Consansus == Financial Forecas! = Sheet Consensug
Financial Farecast Margin « Straat Mangin
51,218
51,144 %1122 3230
51,057 5204
51,014 5178 5173
USlld!nuu---!u-uﬂl-u.-l- 3141
EiVTON ﬁﬂ-
Blargien - A9
usstamm | g
| 8 na,
PF FYZHMAE FY2015E FF FY2014E ' FY2015E
FY2013E FY2013E

Soaora e | Foocer koot Ghoot oo roh

Patheon’s Financial Forecast is relatively in line with street estimates at the revenue level,
but more aggressive with respect to EBITDA growth and margin
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Industry Perspectives

Benchmarking Industry Growth Statistics
Financisl Forecait 20424 - 291TE
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Business Mix Perspectives

ST
PF 2010A PF 2013E 2017E

FY2010A - $308 FY2013E - $1,067 FY2017E - $1,378
f g | % 24% 28%
| E | =cmO
| 5 | wrDs
: s :
| 2 | o v v =% v 3%
|
L
[ FY2010A - $116 FY2013E - $178 FY2017E - $287
- =
1 E| 165% 7%
[ @ | 21%
| & | =cmo
| B [ =PDS 51% :
R = i
| 2|

Bongtin. Toavrpmirry ke, Frmslel Fusstani
Prcte 351 3t sfwen P Barme seopendae

Patheon’s business mix is forecasted to remain relatively stable during the Forecast Period
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Company Overview and Capital Markets Profile

Financial Forecast Review and Benchmarking
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« CMO Forecast

Financial Perspectives

summary Perspectives
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CMO - Financial Forecast Themes

Faverable Global Diversification Strong Visibility / Long Contract Cycle

J00+ PRODUCTS ACROSSE 126 CUSTOMERS - MINIMAL CONCENTRATION  -87% OF 2014 FORECAST UNDER CONTRACT

Revenus by Product (YTD 2613} Rupyvanue by Customed (2014E) Beyonuwe Uncler Lontragl
o
Y
E.
A FnaE a0 PFBE
' e o g e g g m b B [hate Js miragesanl seewey oviked (1 Dolooes § 5T
Qustomer base spanning large pharma te emerging blotech Good visibility to short-term revenue and gross margin lerecast
Comprehensive Manufacturing Capabilities Product Mix Provides Sustainable Gross Margins
SPECIALIZED CAPABILITIES PROVIDE COMPETITIVE ADVANTAGE DOSAGE FORMS WEIGHTED TOWARDS HIGHLY PROFITABLE PRODUCTS
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Capalslity te produce 98% of Pl oral compounds with known faimilation Expanding mix Lo high-maigin sterile products
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CMO - Financial Summary
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EBITDA margins expanding from 17% to 22%, with capex increasing to 545 million by FY2017E
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CMO - Benchmarking the Financial Forecast

Revenue Growth EBITDA!" Growth

Historieal (10904 - 30124 CAGR) Estimaies (20124 - 20 ME CAGR) Histarseal (20164 = 0124 CAGR) Estimaies (20124 - 30H4E CAIR}
120% 31.2%
"
i 7.2% a4 :
.05 )
{2 55 11.8% B 7%
Palheon CMO Median al _ Palhean CHD Madian ol Pathaan CMO Wadian of . Patheon CMO Median af
Comparable CMOs™ Financial Fofecasi Comparable CMOs

Comparable CMOs Financial Forecast -I:umparauIECMD:'

EBITDA!" Margin

Capital Intensity’™

A 20HE 370 A IH14E U4E
20.5% ;
180% 185 8.0%
12.0% _— T.0%
- .

Patheon CHMO Madian ol . Pameon CMO Median af Pathwon CHO Madan of Patheon CMO Mackan of
Comparahle CMOs  Financial Foreeas! Comparable CMOs Comparable CMOs - Finmnolal Forscas!  Comparable CMOs

Bowte Cornpaiy fngi, Firesral P onsc et
1. Ercludes ppmeegem ard mpoationng S sjannes
& A iy of CRACk el o1 Caerimbad e Dol vt WO wogloncel Aollsog Wlniieindes Retipsieral, Blateion, Canvilbions, Comiurs, Jalblist 8 L0 Gommiten sl Lomid o Do

3. Capla ituiilly dabnnd an (ajdil o egmerifuens duieed Ly rvsus

Patheon EBITDA growth outpacing peers; growth driven by OF initiatives
that expand EBITDA margins to be more in-line with peers
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PDS - Financial Forecast Themes

Project-Based | CRO-Like Visibility
450+ PROJECTS ACROSS 260 CUSTOMERS - MINIMAL CONCENTRATION LESS CERTAINTY OF REVENUE GIVEN PROJECTS SIZE / TERM
Rovenue by Product (YTD Q21 3) 2014E PDS Rovenug

i g b
s Expitd GO0 {92 rwieus bus SO0 prats

FHT RO B R P s

tdervbed s e paern

e

L 0 (2" o S8

Cintomer base generally earlier stage emerging bistech snalles and dhvidtier contractual relalboship

Full Spectrum of Drug Development Services Strong Pipeline of New Business

COMPREHENSIVE OFFERING CREATES A “ONE-STOP SHOP" +5100 mm BACKLOG SUPPORTS A CRITICAL SOURCE OF CMO BUSINESS
Clirsical frisl material mamitaciunng and packiging PDS Backion CMO Revenue by Source
Proe-forrmlation st
Analytcal development
Formulation i
Siabality u
Scales-up and validation
Praduct registratian T e

Boorme: [l por Pussgemen] SETEes Drovcid on Ticoter | 2070
28 MMEs worldwide since 2001 =1/3 ol (MO bushness oflginates in POS - "tkcky’ business madel
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PDS - Financial Summary
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EBITDA margins expanding from 25% to 30%, with capex increasing to 58 million by FY2017E
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PDS - Benchmarking the Financial Forecast

Revenue Growth EBITDA Growth
Hislorkeal (M I0A - JHIA CAGR) Esiinaies (20114 - HWE CAGR Hesboncal (20004 - J012A CAGR) Estimaries {20134 - 3094E CAOR}
2%
O0.T% 1 5
4.1% 30,3%
e : 05%
1%
Patharon PTG Modan of Pathaon PCS Muodian of 3 Patrwon PDS Medan af _ Fatheon PDS Mpian of
Compasaple CROs  Finencigl Forecast Comparable CROs A0 5 ) Compantle CROs  Financial Forecas! Comparabéa CROs
EBITDAY Margin Capital Intensity’™
0128 20HE IR 3791 Ay I14E 2014E
1 P £
ta.o% e o
1 1 ]
3 - | &5
i 3 4% 4 15 i 4 1%
Patheon POS Wedian of - Patheon POS Madian of 3 Pathaon FOS Moedran af - Fatheon PRE Wochan of .
Comparabér CROs - Financal Forecasl  Comparabio CROs Comparaible CROs  Fnancial Forecast  Comparable CROs
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Patheon's OF initiatives driving margin outperformance versus peers
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Banner - Financial Forecast Themes

rom Existing Customn . Favorable uet Portfolio
80% OF 2014 REVENUE PROJECTED FROM EXISTING BUSINESS 70+ PRODUCTS IN PORTFOLIO ACROSS 60 CUSTOMERS (MANY OWNED)
Eroad st of custemars — traditional pharmaceuticals, majer tetail o Lamgely privale label OTC and nutiicnal products
pharmacy chaing and wholesalers .
| S —p——— s T propoictary 5of-pe Iechnologies
; faui o LL N i are
| Chewels LiquiSoft. soivatrol EnteriGare
Chesvehie Gea e [ e Vit et
Had oo™
sy EC/ICAPS VERSATROL
B O e
Slable, feturiing stieam of isvenve diversified acioss geographic footprin High maigin groprielary technology portfolic in soli-gels

RISH OF PRODUCT CONCENTRATION RELATIVE TO OTHER SEGMENTS IMPROVED BUSINESS MIX TOWARDS HIGHER MARGIN RX PRODUCTS

Filing Date Edpected Appraval
Rx December 2010 Movember 2013
oTC June 2011 January 2014
Rx January 2071 January 2014
Rx Movember 2012 Movember 2015
R May 2010 Jansary 2017
CnE Ty 1E3 Loy ey ans
Top 2 products repesent =30% ol Loqmient evene Pipeline al 27 Bx, OTC and nutritienal products
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- Financial Summary
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EBITDA margins expanding from 11% to 14%, with capex increasing to 59 million by FY2017E
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Banner - Benchmarking the Financial Forecast

Revenue Growth EBITDA" Growth
Hislorkeal (M I0A - JHIA CAGR) Esiinaies (20114 - HWE CAGR Hesboncal (20004 - J012A CAGR) Estimaries {20134 - 3094E CAOR}
2%
8.4% Ak
6.4% i
13.8% 0.7%
= I —
T = Pathesn - Banfcr Averape ol Patheon Banded Avedape of
Pathean - Banner Ayerageal . Patheon Banmer Aerage of " E 3 e Tlarh
Comparnbie CMOs. Financial Forecast Comparable CMOS 1o 9%) Comparablo CMOs Financial Forecas! Comparable CMOs
EBITDAY Margin Capital Intensity’™
0128 20HE 3791 Ay I14E 2014E
20,5% 18.9%
0%
1.9% o
4%
5.7% 25%
Pathean - Banner Byerage of . Pathson Banner Averaje of - Patvecan - Banner Averagenl  Pafheon Banner Average al h
Comparabie CMOs  Finanoial Forecast Comparable CMOs Camparabie CMOs  Financiad Forecast  Comparable CMOs
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Short term revenue CAGR artificially low due to subpar 20113 - revenue CAGR at ~8% throughout Forecast
Period; Capital Intensity lower than peers as Patheon’s focus is on applying OE initiatives to expand margins
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Foreign Exchange Considerations

« Financigl Forecast was buill with a flat FX assumption, based on FY2013 YTD exchange rates as at June, 2013

Foreign Exchan 2014E

T At Original Rates Impsact of Mark-to-Market on Plan’™
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Revenue and EBITDA are somewhat sensitive to exchange rates forecast adjustment;
Mark-to-Market has a U551 mm postive impact on FY2014E EBITDA
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Other Considerations

Working Capital

Financial Forecast assumes net working capilal a5 & percentage of
Revenue is consistent over Forecast Perind

Met working capital essmaled 8 14.0% of revenue, an mcrease to fhe

Company’s hislorical run rabe of approdmately 7.5%

«  Increase primarity related 1o saniican working copital requisemen s ot
tha Banmér segmean due 1o inverony requinrmants 10 suppot mial
disfribution

Med wodking capital of USS146 mm atJuly 31, 2013 eqgual to approsimately

Té% of annualized Q2 and Q3 FY2013A4 revenue

« Q2 and Q3 F2013A are he only bwo gqueamers with 1005 rewnee
conbribution from Banner (.2, ne slub peniod)

Tax

The Company & curendly organized through 25 legal entfies and files tax
retums in 11 jurisdictions

Company & cumently @ tax payer in only four uiisdictions, includng Haly,
HNothedands, Japan and Mexico

Tao planning straiegies include he use of net operating lass carry fonwards,
RAD credits and “double-dip” tax shields, and ane expected to keep cash
tBoces gt A minamum throsghcul the Forecast Perod
Sufficsent tax assets and other Lax strelegees implemenlad 1o masntain
lw maeginal i rardes Bayand Farecast Peariod

Management estimales 0% marginal cash tax rale in Forecast Perod:
22.5% margmal cash lax rale in Terminal Pemod

«  FY2013E - FY201 5E estimated cash taxes ar Bustrabed below

i hr | PYRHEL O3 FYINIA e el i Gl T
[ 14
A P LI - FY2013E FY2004E FY2015E

rrcer tin - Py tid [ v (LSS ey (U e
Irnmpiney 3 Lo e frad Reveis 51,057 51,144 £1.218
InCorm e mopaniie 3= i1 30 LTl
Frepasd Expanss e 1] 1H 372 Aiusing ERETON 10 il %0

o D&A (52) 52y 55)
Aocaures Payshin @157 Az e {E20M) Interest Expensa lifz_l_ 42y {ﬂ_b
Iratoiare biconn aryaibla [ = BBy A% EBT %58 5111 £123

rasd F 2h 1 1L1] &1 a @

:;:uum{}:‘w r:.“ : I:m 'l::-: 3160 Cash Taxes 10.0" 2007 &7
Atnl Falheis, Revarin LT §700 b ] 41 0% 1% L ERTT] Implied Cash Tax Fiide 17.7% 18.1% zﬂ-ﬂm
MWE - % Rirvenus e BO% (51 14 13

Baowrn Comgasy ey, Finanoksl Foaoad Snasrm Coyuary Mg, Financisi Fruscl
1. Emok. Tk bl et abart bew ™ of 58 0vwv 32 1reem, B4 v £ B8 Bews i YO0 0000 PG00 mapeeteily 1, O FYI0TEL silivesl mopinibn s sised
& Bt “Deskaiinnd tin Rabilt vyt i of 303w in S0 P00 2 Bl uey Pa Taini Maro el mide sty
3 0500 FY XH S smectrad reesre 1 Patheon Matsgismenl wiftesie by FOE518EFY 0 TE
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BMO Capital Markets” Approach to Financial Perspectives

Financial Perspectives

|

l

l

l

Discounted Cash Flow Comparable Trading

Fundamentale

-

Evaluates business 85 8 Qoing concem
based on expected unlevered free cash
flews

Synergies estimated and incorparated

Advaniages

Freo cash fow projections. capdisn
compeny specific long-term business
T

Reflects improvement opporiundles, alows
for adjusimets for non-racument avants

Riskiness and durstion of cash fows

reflected in weighted average cost of
capfal

Disadvantages

Subjected bo differont percaplions of the
Company's future performancss

Requires an in-depth undersianding of the
compéany &nd underlying business drivers

Fundamentals

= Analysis of precedent CMO, CRO and
olher phasmacaulical serdce iransactions

Advantages

»  Refiects straleghs investors” parcaption of
thi business

s Prowides objectve information

= Generally includes 8 control premeum

Disadvantages

« Dilerent perceplions of isk and relums

» Limied information on “comparabie”
ransactions

» Economec backdmop at lime of
*comparniie” iransaciion can be different

Fundamentals

Anglysis based on publicly-1raded
“comparabla” CAKD | CRO marksl

pariicipants

Advantages

L

Reflects gurment irends in marked prices.
and profabsity | grovwih of “skmilar
coampanies

Availabdity of public and sbjectie Tnancial
inflarmalsan

Dizadvsntages

Limited number of dined comparabias

Comparable companies may have difieront
business prospects and capital struclures

Could be affecied by exogenous markst
ewenls

Daoes not inchxda a control premium

PROJECT CALCULLS
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Capital Structure Considerations
.. opeeen | implestons ]

1409 mm basic RVE oculstanding as at July 31, 2013
146.9 rmen after adjusting for ITM oplions (Treasury stock methad) * na
= Sharehoiders enfilfed (o elect slx of nine Direciors of the Company

» 150,000 Prefemed Shams outsianding (100% held by JLL} a5 ol July 31, 2013

Series 0 = Enfitles JLL to dosignate three Direclors of the Company = Novalue sscribed based on

CE LU I« O quidadion, dissoluetion or winding-up of the Company, holders of each Preforred Share recene MinEmal Euidalion vikle and

Proforred Shares 500001 nan-transferabdiy!
= Mol translerable, exoept o an affilate of JLL
= Senior Secured Term loan - Floating LIBOR plus § 00% with LIBOR Door of 1.25% due Decamber

14, 2018

USSET0. 7 mm oubtslanding as al July 31, 2013

# Sanior Secured Revolving Facility - USS25 mm matwing December 14, 2017, baaring interest

Met Debl ranging from 5.8% to 7.75% » Face value of Dabt less book,
[Debt less Cash) »  USS42.3 mm cutstanding as at July 31, 2013 virlue of Cash and equivalents
= Ralian Bank Loans — Two ans oulsianding a5 at July 31, 2013

Loan 1: Subskized loan of LESST.0 mm, inferest rate of 0.5%., maturity date of Jene 30, 2020

o Loan 2 LSS0 mm wilh interest rate of Eudbor B=monh +7.1%, maturily dade of Junea 30, 2020
= Cash and equivalents - USS40.0 mm as &t July 31, 2013
« Dafined benefil penson plan defict (US522.3 mm), Other posl-employment benef deficlt (US5T7 48
Pension Liability ) @nd unfunded termination indemnities (LUS$S5.T mm) . Eﬂmi'ﬂﬁ book vadue
= Mo sgnificant changes in plan deficits since Oclobed 31, 2012 achuariasl vahmatons.
& Holds 18% mieves! in bwo llalian entlies known as BSF Pharrmnceuticals
Inwastments « 203 EBITDA estenated ai ~E£20 mim, wilh estimated nel debl of €28.3 mm « Book vake
= Imemalerial mberesks in cerain LS, retirement plans

= Foreign exchange foreed contracts and collars
* Mt Rabilty position of USS2.8 mm as ol July 31, 2013 «  Baak value
»  No sgnifcanl changes in redned undedying axchange rmbes sinca July 31, 2013

Restricted
Voting Shanes

Financial
mstrumants

[T e p——
1 i 83101 defvirs Lo e silion” s s rwsvaliry onrmisigine a5 g0 g st ore s acie] kel @ pasied se mboirmd e skl oy A0 o probend o ke sele minh asig g den's gl wilh B oifss i
il (oo b o
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Discounted Cash Flow Analysis — Assumptions

Key Assumptions Terminal Growth Rate

Operating
Assumptions

Discount
Rate

Temminal Valua

Synorgies

Repositioning
Expenses

PROJECT CALCULLS

FY2014E = FYZTE projechons based on Patheon’s
Finencial Forecast

Assumed S25mm of unlevered free cash fHow in 04
FY3013E. as per Patheon Management
Discounied 1o Oclaber 20, 2013

Mid-year discoinling apphed

Four year Forecast Penod, ending Oclober 31, 2097
Selected WACC range of 10.25% - 11.25%

Based on comparable bela analysis and adjustments
for SEEE premilim

Based on perpetual growth of narmalzed tenmenal year
unlevered free cash fiow

Tarmiral growth fate of 2 5% assumed

4 5% annieal capital nbensiy iMo pempsatoly
Flat coash ta rabe of 20% in the Forecast Perod
£2,5% cash b rale in Tevmnal Pemod

Net working capital requirements of 14% of revenua

E0% of pre-tax net idenlified synergies inchaded
50% of US544.1 mm on a un-raie basis

Repositioning expenses m FY2014E and FY2015E
assockated with closure of Cids, Caugas and Swindon
lacililies

Spat FX rates

—

B derl F ok e oEchE ir. Diats
Real W vl
1T 1 A
15T% 10
. Svecred Fwrunal Growth Rame: [ M

= B ER e

13 a4 1%
. o - :
1o T L%
Pt Mo i A | ohth.. oD o BBCD.
HES i 4 weacid e Sren  Funps

L.
-

Saucs Company Mg, OF CD Eoostmes Cumons - May 090 sabent Sas! iesanh
1. Fepasts 20182000 Rued S0P CAGR Pl saiivanis infirlon naes

M| 61-101 Approach to Synergies

Assess any “distinglive material benefit that might accoue te an
1 tion

Required 10 be diclosed in our Valuadion

ASSEss whnt Synengies should be ncluded n the Valustion
Guiding principal ks the concepl of “Fair Markel Value®
The manatary considaration ihal, i an open and unhestnictad
markel, a prudent and infarmed buyer would pay te o prudend and
nformeed soller, ach acting at sam’s lenglh with the other and
under m0 Compulson b acd
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Synergy Perspectives

L
Symemgy Eslimales

Synergy Calegory FYIE FragisE FYI0IeE Deseripthcn

I Pressams 11-32 5 .45 §13-518 - Priacampil aaiargs hrcugh eihisid wiidties aod dinlige Moisng
2 GORA 7-9 13 13 - Haadeoud ard non-hesdagunl coal S0vings in varaus cosl Genres
a m 2.3 -8 Fel1 - Gavangs ewalstng Trom Ich CUlsoLTCEng And Kystem hgnrsnt

pp— Cost wwwrgs from redundant esdarshp
L Wi 1.5 5.4 5.8 Redudant ofice sparn curienlly poouped by GSM servie kadershic
Fublc Company Conts, Facifos s Pt gl cam s
Tolal Synengitn §13. 418 430 . 537 436 - S48
One-Thme Costa 1o Realice Symerghes

Hymergy Calegory FYit4E FransE FY#idE Darheripicn

I Prooursmant 5284 f$08-81 #0
T OB 3-4 [n] o Onglrre costs associsied with makong s Mmergas
a m 3-d 1-2 a
4 Leadoemnhp 2l ) = Bevernoe mAacoated wih removal of DEM serior ieederahin

Total One:Time Costs §11 =510 $1.5:43 0

Tolal Net Synargles -8 $25.4 .54 $38 .- 4

Bouitn JLL. Pam0n Mansiamen wsd T pany oossilants

Selected Precedant Transaction Analysis Minimum Synergies — Strategic Buyer

= T E g’ & A stmfegic buyer could reasenably be axpectsd o acenus ~USS10 mim of synarges
MO addculid COMBEnaabam and babid Tedd Ilraing 4 arascsian wilh tha
Company (exclushos of miegeabion cosis)

- B 1 e vandata gl e

i tan wyra Symorg)y Description Armcuni
Paring Pt £ ML W Bbn § 20 Aot ERITDN ol 1irY -
KM Engcoive comperanion [nchsse o shock based rewarnds| L 7]
T [ W— *  AElSewmighlam Cschor compermation (ncumse of siook based rewanday’ 15
! 2360 e &  Hoscdomed saceton -
] o i cpuilinl Wit Other puiiic company coste 14
Tadal e
Aprul pSas
A1 Tri Bomirwwal $407 & Kl Sowrte Comrpany Ding, ation Monagesrd submaioy
| Catsderd 1, Fro Coorpsnry s Marsgarmsent Informeton Ceoster dafod 48813
3 Creer faiha Gomfty dOen o aisaiv ol and faes
- 3250 e
L D Pt | P " Coin RED saviegn
el S s Moo BAD, GLA ared by

QT . A

1. B 14E Pro Fors for 20124 DEM PP EBITTA [EUR T3 rm) sl e P Managarmsn (e astshon
e o BT 12 US0 ol dwle of 1 8T
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Weighted Average Cost of Capital Analysis

e Cost of Capital

BULUELE v PHp 25 Pt

Company Buia L

Tomi ™ Frutty Vaka'" Dot fatls T fise  pew ' DA e Belected Beta pUsesg  pUsi08  pU=T
eaen Uniwend  Unbeversal
Cowars 132 [+ | GE] =l ™ =% m e ol &l Dradit
RO AT i i i by i A 4N Hiominal Hisk Froe Rais " 250% 256% 250%
P e 148 [-Fy ] 144 4 T by e - 9 11 o Bouuw:'q E_‘_‘l‘ﬂ:ﬂ'l 450 450 .
i T el L it Eourtey sk Pramiam * i : g
g h i - A i ha Lo Fra-ink Coat of Debt 708 7.08% 70Ew
o by ek - hiid o ] L Tax Rate i % 27
s e b g e - iy e Aer-Tax Cost of Debt s8n 5% FES
[t a1 an (1T oy =y %
e ] e a ~ -y 1 s
e i Sooroes =1 [T ) s % o . it & Eguity
iy PRl i N ™ an Homnal Risk Froo E:I.q L I 5w 5% I 58w
i = B 138 (=] s et a7 T Enusty Risk Pramigs E11% B11% E11%
Bt bt Bt b ™ Counery Bk Pramem ™ - - -
Belprted Bets . Haghs (e Size Pramium ™ 1 T¥E T3 1 TA%
Fatary [ - i . e "k iy o e Sascted L nieveied Bala 0] F: ] 120
Opimad Dt in Cagtal Sinezue 25 25% 25N
Leowered Betn ™ 113 Nz 151
Cons ol Exuity ™ 1 1a%
Implied WACG '™ A% Wk TN

St Company B, Begadoy . B S e,

Paste Lo Belis dro Baoormimiy Soyoar moativp e Betin ol oihedams o bed, aes it Cramties

Franmsabvwal Hoklings, dus & lrmsbed hinimnrl radg daln

F o Todal Dt genchideny jonfired whanse) @l Bork vites § Aoy pwd apeetors. Fesrly Koariod m e U S ew] Conada ool sppdcoble

2 ey vk wa. ol 1 8-Coi- 1) T, BOADICW ooy S g it Froen PDoduon R Promss s Tine sops

A e 14T o (] =t sed s DebdEgly] B B0 CM malirvorte Sl 0 i Frioen Dnbrotinn Pl Prasss Ot Tios repaf

A Yield o Topmn 105, Tramaary B Cont ol sty = ik fros mle s 1 0 ek sk posem ¢ R prerTe o counip ek e
8 B0 O webmitn of 10-ysar borovieg tprasd sl P opbmel cepitsl smschon W0, WRCE = ek idebl = syl w41 - 2w rala] n oot of Sebl) + aquityidabl = egely) a coul of sxuly

Implied WACC range of 10.25% to 11.25%

n |I\1HG Capital Markes
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Discounted Cash Flow Analysis - Financial Forecast

Discounted Cash Flow Summary

Fonprttut Fenrat ias Dding Oed-1

& i LT Lt R A LLTE
Baarided MDA B LEC LEd) et i (B
op s S5 = i ran 25m
- 17m LEF mrs el o Y NN Tominal Gtz Rae i a7 ekl
e v Y o Pt O ol frn L
L Linbevaesel Gt Tunw - o rea 5y Tl =3 P! of T o aiza Len L
AT L i S i i 1 o .3 Ernerarie Vs B 1T
L Al i g s P e L it Dt A= =0y
L oo n L s Sémrey Fut]
bl 1 Ly ket o s Ty P P e 1 P F : : s Pormar. Sokesnioy Dehat - il =
L L T L e 1 ) " 1 " Lewa Far Ve o T Listsins Tl 1 1)
Lt Totwi AP Tan Bernsacn Funding o= - A3 Frocses b P Optere - 0 n
Livws G e ] =1 " 24f” A e, o Lo ke e 1 3
e ey . th . con PP a3 plnd Bty Vyoel? R~
wmvurnd Fras Cann P [E] [T L] s L LLL] F [0 Gl Chamtering o N
Timrstal ke = * Li: s Ban L Vepliad iy ialue pii Shark TTam maer |
Banumptnan- Provand Vales of Progecied Cust Flasn n r———
Vanx . ey o Varwn ol Tammerdl Vafon s L :‘:.-...-.:-'n.::'.r.'::- PP
Terwmnii (dr, s 7 e ok e Ve e
Sensitivity Analysis
Feterprie Vake Inpled Share Price il bexd Tieremdniad Multipla
Tl Gegrmth Mab Timrinal Growih Rl Tor vl Grcneih Rite
WACT i 1% L= WWARDC =] 1% A% WWACC 1% 1% I0%
MaEm | WS 3 B §2.0a2 1 | s & el § W 125 s T T
Jilke 1863 43 561 83153 #h T4 L LRET ; ;: 10 8% A0 T Ty ¥
o 1.0 b 3o MLZVR .03 E E. FLEY IEs b T Ais

L B, g g ol Ry et v
Vi 3 premgem moeppoe s w5 s el Mg e sstre. [0 rrormr s S o o s g
T A% ooy rrwrnty ¢ TaTee Pro provided oy Sehecs Marsgerurs

Selected DCF range of $9.02 - $10.67 per RVS
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Discounted Cash Flow Analysis — Key Sensitivities

ivity to Financial Forecast

Al figims in LSS

£9.02 _ “ _

WACC: 11.25% to 10.25%
TGR: 2 8%
Imyplied Terminal Muiphe, 7.0x to 7.9
Imphed FY2013E EBITDA (S15006 mm): 12.9x to 14.8x
Impliad FY2014E EBITDA ($208.3 mm): 8.4x 1o 10 6x

Terminal Growth Rata 254, e 1.0% {5123

WACC 10.75% +{-0.5% (50.77)

Revenue Growth In :'D?:HE'P:‘:;M «-1.0% (20,85}

EBITDA Margin (T o 1.0% (50.84)

FX Forecast Epot Hubes o - 10.0%" {50.81)

Total Capex |F-:r-nca;5Pa¢l:1:alarrnvnragn| L= 100% 15040

Terminal Period Tax Rate 225 +1-2.9% (50.35) . 5035
Synergies Realized e N P R {4 $10.0mm ™ sos [ o

1 & 0% ramai s P Resosm ok § N ey o e 0D apairw st of o USRS CAD DI MO s BT smpaaieay
3 g R O e i ey

DCF highly sensitive to Terminal Growth Rate and WACC assumptions

PROJECT CALCULUS 4 II‘HHG Capital Markets



Company Overview and Capital Markets Profile

Financial Forecast Review and Benchmarking

Financial Perspectives

|
{ « Precedent Transaction Analysis

Summary Perspectives

PROJECT CALCULUS B8O G Capital Markes



Precedent Transactions

Contract Manufacturing Organizations

BV {ER= 11.8% 10.9% 11 3

™ . 81 10 14
LT " 5 L u
- l i . i .
';: Fidiaetd  Shalenid 3EQesil D0l GROWAD  Mueg il fRJeet] Eap il DA NPt Slapdd A0l Paegdl ST Sddgedl  Sosgr

wama = < Lremim e ra (L Lym el -
Tagm P LTUSY Eal fa = edivn Bl el e [y i e a s i o i Caims -

= Wiy Wayrw N L= a = - (=1

ez | o, il s Tiparg | M Patm L it R Basies O Bpslfy  S0me  Seltebe shesn  Eackmes -
::Pr- LB Lire] i i>n oo {LH i il e [ %4 kel ime B0 Hx 1m0 1o n
o 1N 1% i 1n 15 1m 1 1% th i in b1 1% 29 1 “
Lot
T Agwasae
o
AT 0. i “
LT EBTIW, g = L = = xm =i e 10 St L e Bl L 3 ﬂ
e w— o [ on |
T il “
0 Dy P nm =

Benietn, Sy o b s, penin. spltaiers, o semnet it pehhns il St Hmivns
I T

i Lot ¢ R @ rut g e F eroeorTe ke

FR - ——r o

& 4 WT M EDITHA, mage

deut NIRRT

B e L B e T
. T

Selected CMO range of 10.0x to 11.0x EV / LTM EBITDA
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Precedent Transactions

Contract Research Organizations

1745
13.dx
; 14 dx 11 Ex 11.8x
g 0ok 100 "
1 I i I
P Mamil WO Dl MRt iRt EEsRG] POt VRlgl D DSms O e Dleds  POedT Al VB
A - L]
2 Trarra [ O viene Py i lad  Duiniies .
g T, oy Lppia | Py RS B e 10T e i e LEFRLSS (LR M, Ll %5 PL ran -
ey Tk
= ; e [ Bemin i Thosssi —— : Siemar  Oessiw derwmss
[Ers o IE Camtel WA ICatpe  COWP L ruarem Loy rie= Do A P ICINermen WA TR icirer -
'::.""- 1150 {155 [LF] i il L L] 0 LRt [P T WP ki Far="} 511 A n
P
hr;”m B H Bl s L1 bl LT ﬂ
LT PO Mg TN ETEY T [E LT i i 1Y anam U LI TN “
¥ Dy Pewm i wes mm T Ll Ti s 0. n
3 Week i i wre e w  wm . “
¥ [y Pramam ars o Uil A Lk Jaem n

foammn, Carpari i Begn. e miewees, 0 e pgaty s Yerge e and Deal Pipees
Comaprid B0 A ST T B OLRSTARS D

TRA e e
L s P e il i e s o e
Ta® wrireen ol v e b e b B e By v o Fom |
Tnwed o FY 2004 wee—wr i [INTDA

e ame B e et Dy e

selected CRO range of 11.0x to 13.0x EV / LTM EBITDA
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Comparable Trading Analysis

CMO PEERS RO PEER cFatheon

}

\
..I,E g 123 [F15
2014E X Rl 1 dn
EBITDA

=

s
.-‘
k

Purannl ' WAOG Chgarion.
[T [ Fresrs A=

Company
Ay
Enlsrpran

Vol cooiee 300 L] L8 Liorlg (1] " Qi 808 $I287 T304 RAE =T

B pars
:

Eury s L Loi ] AT 0% Lk I b i E Nl wuoar ined wona =am

L2
" By Ratagi - L] L] ., - o = ﬂ s Lo L] L2 L-LA Lo 1%

Toogl Frice o )
" i [Pine | 5.9 5% o 1] 31 T [T

F
F |
#
i

LT E

BT B WA Tl ME IW e % Ak T8 HS WA 35 TR
1A EE y . ’ ¥ 24 [
ERITON, CAGH 1 LY LY 18 s D s et e Y s MMiIs dd% 4 8% 7% m'\_\_l__.—l
FIMEMDA a0 N WTR TGN N WA e AN N TR Ee 3N 2 m@
m.nul 0 il e Das s ks LR 1] I [-E I} e 1 n
HO14E Bapes 5 &

e " Ak EIm TN WARm AP Duw 1 T T I3 W% 43 {omn}

Fumain Feothal mod Cummpay Fidrygs

Pzt Exfimuien are buted on CT2013 4 Y2004 ERTDA aad EPS Strosl Corssrans sulimaies
¥, Bariand 00 FY20 148 E00TDS

2. LT Capas irlarity yaad an s ooy, sy TO1ET copa aadrvsine o oy lebie

Selected CMO range of 7.75x - B.75x EV / 2014E EBITDA;
Selected CRO range of 10.75x = 11.75x EV / 2014E EBITDA
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Summary Perspectives

Shown i USE pir IR, STNSS SN il

LT B

Dfsi . 1R 28
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Namadd an FV2004E
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Ierbed ) 39140 =
ERTEA - Li-sod (3360 8 v H0us 17 T -0 B39 fhu-da 5 1
Irmplled BV 20T4E e s ok = b B o 180 -1.8 (E R E
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V. Copvwedind b LEGE o 4 O0Pds s @ 180000 1 o]
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o ihadisann w 30156 COAD ernd TT0C BB TOLN me ghieg b S wriecied TeamsasSes: Cormga lrbes oy in nange
1 FY20II0 e an @ ooy dos LT

Selected range of US58.75 — US510.25 per restricted voling share
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Disclaimer

Tres Prosartsian his bess povided 1o e Specal Commitee of e Boarm ol Desciom of Palfmon Ine. (Paltean” or e “Compaty ) (15 Beand”) Rt o cofaar  pelental BRmachon mystong JLL
Parinam, Ins | & e capacty sa members of e Special Comeres. by DWIC aabtl Bartn Ing B0 Capital 31 o i i mragyisy wlinr cated Sap 10, 2083 e Engepemen
Latiar") and, excepl 8 condemp by the Eng ril Leter, miry nol be used or-rebed Upon for &y purposs wEnoul the welten consent of BASO Captal Markets The informartion contsined heren fthe
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Exhibit (d)(6)
VOTING AND SUPPORT AGREEMENT

THIS AGREEMENT made the 18day of November, 2013.

BETWEEN:
THE SHAREHOLDER LISTED ON SCHEDULE A HERETO

(hereinafter called th* Shareholder”),
- and-

PATHEON INC.
a corporation incorporated under the laws of Cargts* Company”)

- and-

JLL/DELTA PATHEON HOLDINGS, L.P.,
an exempt limited partnership organized under akes lof the Cayman Islan

(hereinafter called th* Purchaser”), (collectively, the" Parties™)

WHEREAS the Shareholder is the beneficial owner of regdatoting shares of the Company, as more partiguli@scribed herein;

AND WHEREAS on the date hereof, the Purchaser is concurrentbriag into an arrangement agreement (tAerangement
Agreement”) with the Company which provides for, among othéndh, a business combination involving the Purchaed the Company |
way of a plan of arrangement under Section 192@€Canada Business Corporations Act , pursuant to which the Purchaser will directly or
indirectly acquire all of the restricted voting sbs (the “Shares”) of the Company, other than Shares held by at@ of the Purchaser, at a
purchase price of US$9.32 in cash per Share (fredhgement ”);

AND WHEREAS this Agreement sets out the terms and conditionle@fgreement of the Shareholder to (i) voteaase to be voted,
all Shares, now or hereafter, beneficially ownedi(iding any shares issued upon the exercise otk options or other convertible
securities), or over which control or directioreisercised, by the Shareholder (th@wned Shares’) in favour of the Arrangement and any
matter that is necessary or desirable for the consation of the Arrangement and (ii) abide by thetrietions and covenants set forth herein;

AND WHEREAS the Purchaser and the Company are relying on thenemts, representations and warranties of theeBbhater set
forth in this Agreement in connection with the Phaser’s and the Company’s respective executiordetigdery of the Arrangement
Agreement



NOW THEREFORE this Agreement witnesses that, in consideratiothefpremises and the covenants and agreement lcerdgained
the Parties hereto agree as follows:

ARTICLE 1
DEFINITIONS

1.1 All capitalized terms used but not otherwistraa herein shall have the respective meaningleestito them in the Arrangement
Agreement.

ARTICLE 2
CERTAIN COVENANTS OF THE SHAREHOLDER

2.1 Agreement to Vote in Favor.At any meeting of shareholders of the Company (idiclg the Company Meeting) called to vote upon the
Arrangement or any of the other transactions coptatad by the Arrangement Agreement or at any adjoent or postponement thereof or
in any other circumstances upon which a vote, aurseother approval (including by written consenlieu of a meeting) with respect to the
Arrangement or any of the other transactions coptatad by the Arrangement Agreement is soughtStiereholder shall cause the Owned
Shares to be counted as present for purposesatifiisbing quorum and shall vote (or cause to bedjathe Owned Shares (i) in favour of the
approval of the Arrangement and each of the otlagisactions contemplated by the Arrangement Agragraad (ii) in favour of any other
matter necessary or desirable for the consummafitime Arrangement or any of the other transactemgemplated by the Arrangement
Agreement. The Shareholder will not commit anythat could restrict or affect the Shareholder'salggpwer, authority, and right to vote all
of the Owned Shares or otherwise prevent or digakl&hareholder from performing any of his or digligations under this Agreement.
Without limiting the generality of the foregoingsaept for this Agreement, the Shareholder shallembér into any voting agreement with any
person or entity with respect to any of the OwnhkdrS8s, grant any person or entity any proxy (reblecar irrevocable) or power of attorney
with respect to any of the Owned Shares, depogiCamned Shares in a voting trust, or otherwisereinte any agreement or arrangement
with any person or entity limiting or affecting téareholder’s legal power, authority, or righttde the Owned Shares in favour of the
approval of the Arrangement and each of the otlagisactions contemplated by the Arrangement Agraertfehe Shareholder is the
beneficial owner, but not the registered holdeqmf of the Owned Shares, the Shareholder agraekdall actions necessary to cause the
registered holder and any nominees to vote ah®fQwned Shares in accordance with this Section 2.1

2.2 Agreement to Vote AgainstAt any meeting of shareholders of the Company (idiclg the Company Meeting) or at any adjournment or
postponement thereof or in any other circumstanpes which a vote, consent or other approval obraiome of the shareholders of the
Company is sought (including by written consentidn of a meeting), the Shareholder shall caus®thveed Shares to be counted as present
for purposes of establishing quorum and shall yoteause to be voted) the Owned Shares agairatyijnerger agreement or merger,
consolidation, combination, sale or transfer ofatarial amount of assets, amalgamation, plan ahgement, reorganization, recapitalizat
dissolution, liquidation or winding up of or by t@mpany or any other Acquisition Proposal (othantthe Arrangement or any of the other
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transactions contemplated by the Arrangement Agea&n(ii) any amendment of the Company’s charterudnent or bylaws or other
proposal or transaction involving the Company or ahits Subsidiaries, which amendment or otheppsal or transaction would in any
manner delay, impede, frustrate, prevent or nullify Arrangement or any of the other transacti@mesmplated by the Arrangement
Agreement or change in any manner the voting rightee holders of Shares, and (iii) any actiorreagent, transaction or proposal that
would result in a breach of any representationyavdy, covenant, agreement or other obligatiothef@ompany in the Arrangement
Agreement or of the Shareholder under this Agre¢meatherwise impede, interfere with, delay, postp, discourage, or adversely affect
consummation of the Arrangement or any of the ottagrsactions contemplated by the Arrangement Agese. If the Shareholder is the
beneficial owner, but not the registered holderamf of the Owned Shares, the Shareholder agrdakeall actions necessary to cause the
registered holder and any nominees to vote ath®fQwned Shares in accordance with this Section 2.2

2.3Waiver of Special Approval Rights.The Shareholder hereby waives any and all ofgfistsito approve the Arrangement or any of the
other transactions contemplated by the Arrangemigrédement, including any such rights that it mayehander the Investor Agreement dz
April 27, 2007 between the Company and the Shadenolhe Shareholder further acknowledges thaCtirapany or the Purchaser may take
any and all steps necessary or desirable in coienestth the completion of the Arrangement and ather transactions contemplated by the
Arrangement Agreement without the approval of, atiae to, the Shareholder.

2.4 Restrictions on Transfer.The Shareholder agrees to not directly or indiye€t) Transfer (as defined below), or enter inty agreemen
option or other arrangement (including any profitssng arrangement) with respect to the Transfemgfof the Owned Shares to any Person
other than pursuant to the Arrangement Agreemenithy for greater certainty, shall include any Tf@n made to an affiliate of the
Shareholder as part of any pre-closing tax or agtreicturing relating to the Arrangement that hesrbdiscussed with the Company and the
Purchaser prior to the date hereof or (ii) grant gmoxies, deposit any of the Owned Shares intovariyng trust or enter into any voting
arrangement, whether by proxy, voting agreemenptlogrwise, with respect to the Owned Shares, dbi@r pursuant to this Agreement. For
the purposes of this Agreement, “Transfer” mearnth mespect to any security, (a) any direct oriiadi assignment, sale, transfer, tender,
exchange, pledge, hypothecation, or the granttiorear suffrage of a Lien in or upon, or the ggtant, or placement in trust or other
disposition of such security (including transfeystéstamentary or intestate succession, by domedétions order or other court order, or
otherwise by operation of law) or any right, tithe,interest therein (including any right or povi@rote to which the holder thereof may be
entitled, whether such right or power is grantegloxy or otherwise) (b) any short sale with respesuch security, entering into or
acquiring a derivative contract with respect tohssecurity, entering into or acquiring a futuresaward contract to deliver such security, or
entering into any other hedging or other derivatramsaction that has the effect of either direotlyndirectly materially changing the
economic benefits or risks of ownership of suclusgg and (c) each agreement, arrangement, orrstadwling, whether or not in writing, to
effect any of the foregoing.



2.5Revocation of Prior Proxies

The Shareholder hereby revokes any proxies heretgigen by it in respect of the Owned Shares.

2.6 Other Covenants.The Shareholder agrees:

(@)

(b)
()
(d)
()

(f)

not take any other action of any kind, directhindirectly, which could reasonably be regardedikely to reduce the success of,
or delay or interfere with the completion of, ther@gement and the other transactions contempligtéde Arrangement
Agreement and this Agreeme

not do indirectly that which it may not do direchly the terms of Article 2

not to, directly or indirectly, exercise or sauo be exercised any rights of appraisal or disseotherwise oppose in any manner
the treatment of any Owned Shares pursuant to trengement

not to requisition or join in the requisition ofyameeting of holders of Share

to provide the Company or the Purchaser, upqoest, with evidence that the Shareholder has lseanpith its, her or his
obligations to vote in favour of the approval, cemis ratification and adoption of the Arrangemend ¢he Arrangement Resoluti
(as applicable) and not to revoke any voting irgtoms or proxy executed and delivered in respeateto.

to the following disclosure mattet

0] details of this Agreement being set out in @@mpany Circular and/or any press release of thegany or the Purchaser
relating to the Company Meeting or the Arrangem

(i)  this Agreement being publicly filed on SEDAR@or EDGAR, and/or available for inspection to éxtent required by
Law; and

(i)  details of this Agreement being set out in an eadyning report to be filed by the Purcha:

2.7 Alternative Transaction. If the Purchaser concludes after the date of tigieAment that it is necessary or desirable to pieéth a

form of transaction other than the Arrangement wherthe Purchaser and/or its affiliates would aféety acquire all the Shares or all or
substantially all of the business, properties as=ts of the Company on economic and other tershg@mditions (including, without
limitation, tax treatment) having consequence$i&Shareholder that are, in its, his or her redsler@bjective opinion, equivalent to or better
than those contemplated by this Agreement and thengement Agreement (any such transaction isrexfdp as an Alternative

Transaction "), then the Shareholder agrees to support the tmp of the Alternative Transaction, includinfnecessary, by tendering or
voting the Owned Shares to a take-over bid orwoda of a special resolution approving the AlteivefTransaction.
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2.8No Ownership Interest.Nothing contained in this Agreement shall be deetoagst in the Purchaser any direct or indirecineenic
benefit or ownership or incidence of ownershipasftelating to, any Owned Shares. All rights, ovehdgs and economic benefits of and
relating to the Owned Shares shall remain vesteahthbelong to the Shareholder, and the Purchhaéhave no authority to manage, direct,
superintend, restrict, regulate, govern, or adrteniany of the policies or operations of the Conypamnexercise any power or authority to
direct the Shareholder in the voting of any of @hened Shares, except as otherwise provided herein,the performance of the
Shareholder’s duties or responsibilities as a $tedder of the Company.

ARTICLE 3
REPRESENTATIONS AND WARRANTIES OF THE SHAREHOLDER

3.1Representations and WarrantiesThe Shareholder represents, warrants and, whetieagp, covenants to the Purchaser and the
Company as follows and acknowledges that the Paectend the Company are relying upon these repgedsers, warranties and covenant
connection with the entering into of this Agreemand the Arrangement Agreement and the purchasieebiurchaser of the Owned Shares
under the Arrangement:

(a) if the Shareholder is not an individu

@ the Shareholder has been duly formed and isllyaéxisting under the laws of the jurisdictionitsf organization and has all
necessary power and authority to execute and dehi@ Agreement and to perform its obligationsdugrder; ant

(i)  the execution and delivery of this Agreemewtthe Shareholder and the performance by it aflilgyations hereunder have
been duly authorized and no other proceedingssqueitt are necessary to authorize this Agreemehttemperformance of
its obligations hereunde

(b) if the Shareholder is an individual, the Shatdéar has the legal capacity to execute and dethisrAgreement and performance of
his or her obligations hereund

(c) this Agreement has been duly executed andeteli/by the Shareholder and, assuming the dueraétion, execution and
delivery by the Purchaser and the Company, cotssita legal, valid and binding obligation, enfotdedy the Purchaser and the
Company against the Shareholder in accordanceitsiterms, subject, however, to limitations impobgd_aw in connection with
bankruptcy, insolvency or similar proceedings amthe extent that the award of equitable remedieh as specific performance
and injunction is within the discretion of the coftom which they are sougt
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(d)

(e)

(f)

(9)

(h)

()
(k)

the Shareholder is the sole, unconditionalllagd beneficial owner of the number of Owned Shared the stock options or other
securities or rights exerciseable, directly oriiadily, to acquire Shares listed on Schedule Ai®Agreement, and has no legal or
beneficial interest in, or control or direction oyany other Shares or such options, securitiegbts;

the Shareholder has the right to cause theasalerote of all the Owned Shares and all the Ov8tetes shall, at the Effective
Time, be beneficially owned solely by the Sharebokhd its affiliates with good and marketabletitiereto, free and clear of any
Liens of any nature or kind whatsoev

no person, firm or corporation has any agreeroeption, or any right or privilege (whether layv, pre-emptive or contractual)
capable of becoming an agreement or option, fopthrehase, acquisition or Transfer from the Shddsaf any of the Owned
Shares or any interest therein or right theretoepkthe Purchaser pursuant to this Agreen

none of the Owned Shares are subject to angpofiattorney or attorney in fact, proxy, votimgst, vote pooling or other
agreement, or any right or privilege capable ofdpeing an agreement, with respect to the right te voall meetings of
shareholders or give consents or approvals of ard; kxcept for the Purchase Agreement dated Mhr@007 between the
Company and JLL Partners Fund V, L.P. and the hovesgreement dated April 27, 2007 between the Camgand the
Shareholder

none of the execution and delivery by the Shalder of this Agreement or the completion or perfance of the transactions
contemplated hereby or the compliance by the Sbidehwith the Shareholder’s obligations hereundidirresult in a breach of
(i) the constating documents of the Shareholde¢hgifShareholder is not an individual; (ii) anyesment or instrument to which
the Shareholder is a party or by which the Shadshadr any of the Shareholder’s property or agsdisund; (iii) to the
knowledge of the Shareholder, any judgment, deaneker or award of any Governmental Entity; or (twhe knowledge of the
Shareholder, any Law, relevant in the context efAlrangement or this Agreeme

the Shareholder acknowledges that it has haagportunity to obtain independent legal advicéwespect to the Agreement and
the Arrangement

the Shareholder has received, and is familiar whth terms of the Arrangement Agreems

(i) the only securities of the Company owneidectly or indirectly, or over which control or diction is exercised, by the
Shareholder are those listed on Schedule A toAyisement and 150,000 Class | Preferred Sharees3arand (i) the
Shareholder has no agreement or option, or rigptigilege (whether by law
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pre-emptive or contractual) capable of becominggneement or option, for the purchase or acquishiipthe Shareholder or
transfer to the Shareholder of additional Sharkerahan upon the exercise of stock options, ifsgtyforth on Schedule A to this
Agreement

() there are no Proceedings in progress or penaintp the knowledge of the Shareholder, threatagainst the Shareholder or its
affiliates that would adversely affect in any mantie ability of the Shareholder to enter into thggeement and to perform its
obligations hereunder or the title of the Sharebotd any of the Owned Shares; ¢

(m) to the extent that it or any of its affiliateédends to, directly or indirectly, make an investrhin securities of Purchaser using
proceeds received in connection with the transasteamntemplated by the Arrangement Agreement am€tntribution
Agreement, including the acquisition of Restrictéaating Shares, Company Options or DSUs, or thesftufe of Company
Options and grant of options pursuant to an Op@iancellation Agreement (collectively, the “PurchaSecurities”): (a) it has
such knowledge in financial and business affairBwichaser, including the business, assets antitiesbto be contributed by
DSM to and assumed by Purchaser pursuant to theiation Agreement, as to be capable of evaluatiegmerits and risks of
its, his or her proposed investment in the Purah@seurities; (b) it is aware of the charactersst€ the Purchaser Securities and
any underlying securities, if applicable, and tis&g relating to an investment therein and agreasit, he or she must bear the
economic risk of its, his or her investment in Bwechaser Securities; (c) it can afford the conepless of such investment and
acknowledges that it, he or she may be requird & the financial risk of such investment for maefinite period of time; (d) it
has not received, nor has requested, nor has atytoeeceive, any prospectus, sales or advertisargture, offering
memorandum or any other document describing orgating to describe the business and affairs of IPaser which has been
prepared for delivery to, and review by, prospexpurchasers in order to assist them in makingneestment decision in respect
of the purchase of the Purchaser Securities; (g)ih “accredited investor” as defined in RegolatD promulgated under the U.S.
Securities Act and was not organized for the spepifrpose of acquiring the Purchaser Securitieless it, he or she qualifies as
an “accredited investor” under subparagraph (a{&ule 501 and it, he or she understands thaederal or state agency has
passed upon such investment or upon the Purchamdias any such agency made any finding or detation as to such
investment; and (f) it understands that the Puieh&scurities may not be sold, transferred or atiser disposed of without
registration under the U.S. Securities Act andpfllicable United States state securities lawsi@@mption from such laws, and
that in the absence of an effective registratiateshent covering the Purchaser Securities or aitableexemption from
registration under the U.S. Securities Act ana#ier applicable securities Laws, the Purchaseur8iss must be held
indefinitely.

3.2Survival of Representations.The representations and warranties of the Shareheéd forth in Article 3 shall survive the compietof

the purchase by the Purchaser of the Owned Shades the Arrangement and, despite such completiwad| continue in full force and effect
for the benefit of the Purchaser and the Companw feeriod of one year from the date of this Agreetexcept for the representation and
warranty in Section 3.1(e) above, which shall stgvindefinitely.

ARTICLE 4
TERMINATION

4.1 Termination. This Agreement shall terminate upon the earliest of
(a) written agreement of the Parties to terminate theeAment
(b) the Arrangement Agreement has been terminatedciordance with its terms;
(c) the Effective Time

ARTICLE 5
GENERAL

5.1Further Assurances.The Parties shall, from time to time, promptly execand deliver all such further documents andunsénts and do
all such acts and things as the other party magoresbly require to effectively carry out the intehthis Agreement.

5.2 Amendment. This Agreement may only be amended by mutual writgreement of the Parties hereto.
5.3 Assignability. This Agreement shall not be assignable by any paittyout the prior written consent of the othertjess, other than by the
Purchaser to one of its direct or indirect Subsid&é This Agreement shall be binding upon andlgmalre to the benefit of and be enforce

by each of the Parties hereto and their respesticeessors and permitted assigns.

5.4Time. Time shall be of the essence of this Agreement.



5.5Notices.Any notice, or other communication given regarding matters contemplated by this Agreement must beiting, sent by
personal delivery, courier or facsimile (but notédgctronic mail) and addressed:

(a) tothe Purchaser ¢

JLL/Delta Patheon Holdings, L.P.

c/o JLL Partners, Inc.

450 Lexington Avenue, 31st Floor

New York, NY 10017

Attention: Daniel Agroskin
Michel Lagarde

with a copy to:

Skadden, Arps, Slate, Meagher & Flom LLP
One Rodney Square

P.O. Box 636

Wilmington, Delaware, U.S.A.

19899-0636

Attention: Robert B. Pincu
Telephone (302) 65:-3090
Facsimile: (302) 43:-3090

with a copy to:

Borden Ladner Gervais LLP
Scotia Plaza

40 King Street West, Suite 4400
Toronto, Canada M5H 3Y4

Attention: Paul A.D. Mingay/Jason Saltzm
Telephone (416) 36'-6006/(416) 36-6196
Facsimile: (416) 36-7098/(416) 36-2770

(b) tothe Company a

Patheon Inc.
4721 Emperor Boulevard
Durham, NC 27703

Attention: Jason Conne
Telephone (919) 22t-3340
Facsimile: (919) 472269



with a copy to:

Dentons LLP
99 Bank Street, Suite 1420
Ottawa, Canada K1P 1H4

Attention: Andrea C. Johnsa
Telephone (613) 78:-9655
Facsimile: (613) 610292

(c) tothe Shareholder ¢

JLL Patheon Holdings, LLC

c/o JLL Partners, Inc.

450 Lexington Avenue, 31st Floor

New York, NY 10017

Attention: Daniel Agroskin
Michel Lagarde

Any notice or other communication is deemed to ivergand received (i) if sent by personal deliverysame day courier, on the date of
delivery if it is a Business Day and the delivergaamade prior to 4:00 p.m. (local time in placeezieipt) and otherwise on the next Business
Day, (i) if sent by overnight courier, on the n@®&dsiness Day, or (iii) if sent by facsimile, oretBusiness Day following the date of
confirmation of transmission by the originating Samile.

5.6 Governing Law.

(a) This Agreement will be governed by and intetgaleand enforced in accordance with the laws ofPttoerince of Ontario and the
federal laws of Canada applicable therein.

(b) Each Party irrevocably attorns and submitsieorton-exclusive jurisdiction of the Ontario couitsiated in the City of Toronto and
waives objection to the venue of any proceedinguich court or that such court provides an incorergrforum.

5.7Remedies.The Shareholder agrees and acknowledges thatofiyndamages would not be a sufficient remedyrigrlaeach of this
Agreement by it; (ii) in addition to any other reghies at law or in equity that the Purchaser andiapany may have, the Purchaser and the
Company shall be entitled to seek equitable reliefuding injunction and specific performanceanfdition to any other remedies available to
the Purchaser and the Company, in the event obeggch of the provisions of this Agreement; andliiit is a defendant or respondent, it
shall waive any requirement for the securing otipgsof any bond in connection with such remedye Bhareholder hereby consents to any
preliminary applications for such relief to any doaf competent jurisdiction. The prevailing pastyall be reimbursed for all costs and
expenses, including reasonable legal fees, incumredforcing the other party’s obligations hereem@uch remedies shall not be deemed to
be exclusive remedies for the breach of this Agesgrbut shall be in addition to all other remediekaw or in equity.
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5.8 Severability. If any provision of this Agreement is determinedwillegal, invalid or unenforceable by any cafrtompetent
jurisdiction, that provision will be severed frotrig Agreement and the remaining provisions shafiaia in full force and effect. Upon su
determination that any term or other provisiomigiid, illegal or incapable of being enforced, Brerrties shall negotiate in good faith to
modify this Agreement so as to effect the originétnt of the Parties as closely as possible inc@ptable manner to the end that the
transactions contemplated hereby are fulfillechftullest extent possible.

5.9Waiver. No waiver of any of the provisions of this Agreemetill constitute a waiver of any other provisiomhether or not similar). No
waiver will be binding unless executed in writing the Party to be bound by the waiver. A Partyikifa or delay in exercising any right
under this Agreement will not operate as a waifehat right. A single or partial exercise of amght will not preclude a Party from any ott
or further exercise of that right or the exercisamy other right.

5.10Rules of Construction.The Parties to this Agreement waive the applicatibany Law or rule of construction providing trahbiguities
in any agreement or other document shall be cosdtagainst the Party drafting such agreement @r athcument.

5.11Entire Agreement. This Agreement constitutes the entire agreememtdmat the Parties with respect to the subject mha#erof, being
the voting of the Owned Shares, the supportindgp@fArrangement and related matters, and superséigesor agreements, understandings,
negotiations and discussions, whether oral or evrjtof the Parties with respect thereto. Therenanepresentations, warranties, covenants,
conditions or other agreements, express or imptieateral, statutory or otherwise, between thei€ain connection with the subject matter
hereof, except as specifically set forth in thigdgment. The Parties have not relied and are hahgeon any other information, discussior
understanding in entering into and completing thadactions contemplated by this Agreement.

5.12Counterparties. This Agreement may be executed in any number aftesparts (including counterparts by facsimile) aticuch
counterparts taken together shall be deemed tdittdesone and the same instrument. The Partidstshantitled to rely upon delivery of an
executed facsimile or similar executed electrowigycof this Agreement, and such facsimile or siméigecuted electronic copy shall be
legally effective to create a valid and bindingessgnent between the Parties.

[ Remainder of this page intentionally left blank .]
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IN WITNESS WHEREOF the Parties have executed this Agreement as afdteefirst written above.

JLL/DELTA PATHEON HOLDINGS, L.P.
By its general partner,
JLL/DELTA PATHEON GP, LTD.

By: /s/ Michel Lagarde

Name: Michel Lagard
Title: Director

PATHEON INC.

By:

Name:
Title:

JLL PATHEON HOLDINGS, LLC

By: /s/ Daniel Agroskin

Name: Daniel Agroskil
Title: Authorized Perso

[Counterpart to Voting and Support Agreeme



Name
JLL Patheon Holdings, LL¢

Name
JLL Patheon Holdings, LLC

SCHEDULE A

OWNERSHIP OF SECURITIES OF THE COMPANY

Shares
Registered holder if Total number of
Shares different from Shares owned or
Beneficially ownec beneficial owner controlled
78,524,98 JLL Patheon Holdings, Codperatief U. 78,524,98

Options or Other Convertible Securities

Total number of

Exercise or Shares Issuable upo
Conversion Price
Type of Security (CAD) Exercise/Conversior
Nil. Nil. Nil.



Exhibit (d)(7)(i)
VOTING AND SUPPORT AGREEMENT

THIS AGREEMENT made the 18day of November, 2013.

BETWEEN:
THE SHAREHOLDER LISTED ON SCHEDULE A HERETO

(hereinafter called thtShareholder” ),
-and -

PATHEON INC.
a corporation incorporated under the laws of Carfd@gtCompany” )

-and -

JLL/DELTA PATHEON HOLDINGS, L.P.,
an exempt limited partnership organized underailasslof the Cayman Islands

(hereinafter called th#urchaser” ), (collectively, the'Parties” )

WHEREAS the Shareholder is the legal and beneficial owheestricted voting shares of the Company, as rparécularly described
herein;

AND WHEREAS on the date hereof, the Purchaser is concurrentriag into an arrangement agreement {fkreangement
Agreement” ) with the Company which provides for, among ottiéngs, a business combination involving the Pusehand the Company
by way of a plan of arrangement under Section ¥98exCanada Business Corporations Act , pursuant to which the Purchaser will directly or
indirectly acquire all of the restricted voting sbs (the'Shares” ) of the Company, other than Shares held by afffiaf the Purchaser, at a
purchase price of US$9.32 in cash per Share'hangement” );

AND WHEREAS this Agreement sets out the terms and conditioikeofgreement of the Shareholder to (i) vote aose to be voted,
all Shares, now or hereafter, beneficially ownedi(iding any shares issued upon the exercise otk options or other convertible
securities), or over which control or directioreisercised, by the Shareholder (t@wvned Shares”) in favour of the Arrangement and any
matter that is necessary or desirable for the qonsation of the Arrangement and (ii) abide by thetrietions and covenants set forth herein;

AND WHEREAS the Purchaser and the Company are relying on thenemts, representations and warranties of theeBbolter set
forth in this Agreement in connection with the Fhaser’s and the Company'’s respective executiordatidery of the Arrangement
Agreement;



NOW THEREFORE this Agreement witnesses that, in consideratiothefpremises and the covenants and agreement lcerdgained
the Parties hereto agree as follows:

ARTICLE 1
DEFINITIONS

1.1 All capitalized terms used but not otherwistraa herein shall have the respective meaningleestito them in the Arrangement
Agreement.

ARTICLE 2
CERTAIN COVENANTS OF THE SHAREHOLDER

2.1Non-Solicitation. The Shareholder hereby covenants and irrevocab@eaghat it shall, from the date hereof untiléhadier of (i) the
termination of this Agreement pursuant to Articlard (ii) the Effective Time:

(@)

(b)

()

not, directly or indirectly, through any officelirector, employee, representative (including fimancial or other advisor) or agent
or otherwise, and shall not permit any such petso

(i)

(ii)

(i)

(iv)

solicit, assist, initiate, knowingly encourageotherwise facilitate (including by way of furhiag or providing copies of,
access to, or disclosure of, any confidential imfation, properties, facilities, books or recordshaf Company or any of its
Subsidiaries or entering into any form of agreemamangement or understanding) any inquiry, praposoffer that
constitutes an Acquisition Propos

enter into or otherwise engage or participatany discussions or negotiations with any Pe(stimer than any Purchaser
Party or Purchaser Party Representative) regaatiggnquiry, proposal or offer that constitutesould reasonably be
expected to constitute an Acquisition Propo

accept, approve, endorse or recommend, ofiglylpropose to accept, approve, endorse or recenthany Acquisition
Proposal, or take no position or remain neutrahwéispect to, any public Acquisition Proposal

accept, approve, endorse, recommend or exerwgater into or publicly propose to accept, appr@ndorse, recommend
or execute or enter into any agreement, lettentefit, understanding or arrangement relating tAauisition Proposa

immediately cease and terminate, and cause teriminated, any solicitation, encouragement,usision, negotiation, or other
activities commenced prior to the date of this Agmnent with any Person (other than any Purchas¢y BaPurchaser Party
Representative) with respect to any Acquisitionp@sal; anc

immediately notify the Purchaser and the Companfjrst orally, and then promptly and in any eveiithin 24 hours in writing, ¢
any Acquisition Proposal, and shall provide thecRaser and the Company with copies o

2



written documents, correspondence or other mates@gived by the Shareholder, its affiliates arhis, or her Representatives in
respect of, from or on behalf of any such Persaroimection therewith and if not in writing or dlemnic form, a description of tt
material terms of such correspondence sent or caniwaiied to the Shareholder, its affiliates orliis, or her Representative

2.2 Agreement to Vote in Favor.At any meeting of shareholders of the Company (idiclg the Company Meeting) called to vote upon the
Arrangement or any of the other transactions coptated by the Arrangement Agreement or at any adjoent or postponement thereof or
in any other circumstances upon which a vote, aurseother approval (including by written consenlieu of a meeting) with respect to the
Arrangement or any of the other transactions coptatad by the Arrangement Agreement is soughtStiereholder shall cause the Owned
Shares to be counted as present for purposesatifiisbing quorum and shall vote (or cause to bedjathe Owned Shares (i) in favour of the
approval of the Arrangement and each of the otlagisactions contemplated by the Arrangement Agragraed (ii) in favour of any other
matter necessary or desirable for the consummafitime Arrangement or any of the other transactememplated by the Arrangement
Agreement. The Shareholder will not commit anythat could restrict or affect the Shareholder'salggpwer, authority, and right to vote all
of the Owned Shares or otherwise prevent or digakl&hareholder from performing any of his or digligations under this Agreement.
Without limiting the generality of the foregoingsaept for this Agreement, the Shareholder shallembér into any voting agreement with any
person or entity with respect to any of the OwnhkdrS8s, grant any person or entity any proxy (reblecar irrevocable) or power of attorney
with respect to any of the Owned Shares, depogiCamned Shares in a voting trust, or otherwisereinte any agreement or arrangement
with any person or entity limiting or affecting téareholder’s legal power, authority, or righttde the Owned Shares in favour of the
approval of the Arrangement and each of the otiaeisactions contemplated by the Arrangement Agraertfehe Shareholder is the
beneficial owner, but not the registered holdeqmf of the Owned Shares, the Shareholder agraekdall actions necessary to cause the
registered holder and any nominees to vote ath®fQwned Shares in accordance with this Section 2.2

2.3Agreement to Vote AgainstAt any meeting of shareholders of the Company (idiclg the Company Meeting) or at any adjournment or
postponement thereof or in any other circumstanpes which a vote, consent or other approval obafiome of the shareholders of the
Company is sought (including by written consentidn of a meeting), the Shareholder shall caus®thveed Shares to be counted as present
for purposes of establishing quorum and shall yoteause to be voted) the Owned Shares agairetyijnerger agreement or merger,
consolidation, combination, sale or transfer ofatarial amount of assets, amalgamation, plan ahgement, reorganization, recapitalizat
dissolution, liquidation or winding up of or by t®mpany or any other Acquisition Proposal (othentthe Arrangement or any of the other
transactions contemplated by the Arrangement Ages¢m(ii) any amendment of the Company’s charteudnent or bylaws or other
proposal or transaction involving the Company or ahits Subsidiaries, which amendment or otheppsal or transaction would in any
manner delay, impede, frustrate, prevent or nullify Arrangement or any of the other transacti@mesmplated by the Arrangement
Agreement or change in any manner the voting rightee holders of Shares, and (iii) any actiorreagent, transaction or proposal that
would result in a breach of any representationyavdy, covenant, agreement or other obligatiorhef t
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Company in the Arrangement Agreement or of the &halder under this Agreement or otherwise impederfiere with, delay, postpone,
discourage, or adversely affect the consummatichef\srrangement or any of the other transactiaméeamplated by the Arrangement
Agreement. If the Shareholder is the beneficial emvbut not the registered holder, of any of then@avShares, the Shareholder agrees tc
all actions necessary to cause the registered hatdkany nominees to vote all of the Owned Sharascordance with this Section 2.3.

2.4 Restrictions on Transfer.The Shareholder agrees to not directly or indiye¢t) Transfer (as defined below), or enter inty agreemen
option or other arrangement (including any profitssng arrangement) with respect to the Transfemgfof the Owned Shares to any Person
other than pursuant to the Arrangement Agreemenithy for greater certainty, shall include any Tf@n made to an affiliate of the
Shareholder as part of any pre-closing tax or astreicturing relating to the Arrangement that hesrbdiscussed with the Company and the
Purchaser prior to the date hereof or (ii) grant groxies, deposit any of the Owned Shares intovariyng trust or enter into any voting
arrangement, whether by proxy, voting agreementlogrwise, with respect to the Owned Shares, dbi@r pursuant to this Agreement. For
the purposes of this Agreemefifransfer” means, with respect to any security, (a) any doeatdirect assignment, sale, transfer, tender,
exchange, pledge, hypothecation, or the granttiorear suffrage of a Lien in or upon, or the ggtant, or placement in trust or other
disposition of such security (including transfeystéstamentary or intestate succession, by domesétions order or other court order, or
otherwise by operation of law) or any right, tithe,interest therein (including any right or povi@rote to which the holder thereof may be
entitled, whether such right or power is grantegloxy or otherwise) (b) any short sale with respesuch security, entering into or
acquiring a derivative contract with respect tohssecurity, entering into or acquiring a futuredasward contract to deliver such security, or
entering into any other hedging or other derivatremsaction that has the effect of either direotlyndirectly materially changing the
economic benefits or risks of ownership of suclusgg and (c) each agreement, arrangement, orrstadeling, whether or not in writing, to
effect any of the foregoing.

2.5Revocation of Prior Proxies
The Shareholder hereby revokes any proxies heretgigen by it in respect of the Owned Shares.

2.6 Other Covenants.The Shareholder agrees:

(&) not take any other action of any kind, directhyindirectly, which could reasonably be regardedikely to reduce the success of,
or delay or interfere with the completion of, the@gement and the other transactions contempligtélde Arrangement
Agreement and this Agreeme

(b) not do indirectly that which it may not do direchy the terms of Article 2
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(c) notto, directly or indirectly, exercise or s&uo be exercised any rights of appraisal or disseotherwise oppose in any manner
the treatment of any Owned Shares pursuant to trengement

(d) not to requisition or join in the requisition ofyameeting of holders of Share

(e) to provide the Company or the Purchaser, upqoest, with evidence that the Shareholder has leganpith its, her or his
obligations to vote in favour of the approval, cemis ratification and adoption of the Arrangemend ¢he Arrangement Resoluti
(as applicable) and not to revoke any voting irgtoms or proxy executed and delivered in respeateto.

(f) to the following disclosure mattet

0] details of this Agreement being set out in @@mpany Circular and/or any press release of thapgany or the Purchaser
relating to the Company Meeting or the Arrangem

(i)  this Agreement being publicly filed on SEDAR@or EDGAR, and/or available for inspection to éxtent required by
Law; and

(i)  details of this Agreement being set out in an eadyning report to be filed by the Purcha:

2.7 Alternative Transaction. If the Purchaser concludes after the date of tigieAment that it is necessary or desirable to pieéth a

form of transaction other than the Arrangement whgrthe Purchaser and/or its affiliates would dféety acquire all the Shares or all or
substantially all of the business, properties as=ts of the Company on economic and other tershg@mditions (including, without
limitation, tax treatment) having consequence$i&Shareholder that are, in its, his or her redsler@bjective opinion, equivalent to or better
than those contemplated by this Agreement and thengement Agreement (any such transaction isrexfdép as anAlternative

Transaction” ), then the Shareholder agrees to support the atioplof the Alternative Transaction, includingnécessary, by tendering or
voting the Owned Shares to a take-over bid orwoda of a special resolution approving the AlteivefTransaction.

2.8No Fettering of Discretion.Notwithstanding any other provision of this Agreemehe Company and the Purchaser hereby agree and
acknowledge that the Shareholder is bound herewsudely in his or her capacity as a securityholtfehe Company and that the provisions
hereof shall not be deemed or interpreted to biedShareholder in his or her capacity as a dirextofficer of the Company.

2.9No Ownership Interest.Nothing contained in this Agreement shall be deetoagbst in the Purchaser any direct or indirecineenic
benefit or ownership or incidence of ownershipasfrelating to, any Owned Shares. All rights, ovahgs and economic benefits of and
relating to the Owned Shares shall remain vestesihbelong to the Shareholder, and the Purchhaérsve no authority to manage, direct,
superintend, restrict, regulate, govern, or adrteniany of the policies or operations of the Conypamnexercise any power or authority to
direct the Shareholder in the voting of any of @ened Shares, except as otherwise provided herein,the performance of the
Shareholder’s duties or responsibilities as a $todder of the Company.
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ARTICLE 3
REPRESENTATIONS AND WARRANTIES OF THE SHAREHOLDER

3.1Representations and Warranties The Shareholder represents, warrants and, wheteapp, covenants to the Purchaser and the
Company as follows and acknowledges that the Paectend the Company are relying upon these repegs®rs, warranties and covenant
connection with the entering into of this Agreemand the Arrangement Agreement and the purchagieebifurchaser of the Owned Shares
under the Arrangement:

(@)

(b)

(©)

(d)

(e)

if the Shareholder is not an individu

0] the Shareholder has been duly formed and isllyaéxisting under the laws of the jurisdictionitsf incorporation and has
all necessary power and authority to execute atidedlehis Agreement and to perform its obligatidreseunder; an

(i)  the execution and delivery of this Agreemewtthe Shareholder and the performance by it aflilgyations hereunder have
been duly authorized and no other proceedingssqueitt are necessary to authorize this Agreemehttemperformance of
its obligations hereunde

if the Shareholder is an individual, the Shatdar has the legal capacity to execute and dethisrAgreement and performance of
his or her obligations hereund

this Agreement has been duly executed andeteld/by the Shareholder and, assuming the dueraation, execution and
delivery by the Purchaser and the Company, cotssita legal, valid and binding obligation, enfotdedy the Purchaser and the
Company against the Shareholder in accordanceitwiterms, subject, however, to limitations impobgd.aw in connection with
bankruptcy, insolvency or similar proceedings amthe extent that the award of equitable remediek as specific performance
and injunction is within the discretion of the coftom which they are sougt

the Shareholder is the sole, unconditionalllagd beneficial owner of the number of Owned Shared the stock options or other
securities or rights exerciseable, directly oriiadily, to acquire Shares listed on Schedule Ai®Agreement, and has no legal or
beneficial interest in, or control or direction ovany other Shares or such options, securitiegbts;

the Shareholder has the sole right to selivartel all the Owned Shares and all the Owned Stsdna§ at the Effective Time, be
beneficially owned solely by the Shareholder wittod and marketable title thereto, free and cleangfLiens of any nature or
kind whatsoever



(f)

(9)

(h)

(i)

0
(k)

()

no person, firm or corporation has any agreemoeption, or any right or privilege (whether layv, pre-emptive or contractual)
capable of becoming an agreement or option, fopthrehase, acquisition or Transfer from the Shddsaf any of the Owned
Shares or any interest therein or right theretoepkthe Purchaser pursuant to this Agreen

none of the Owned Shares are subject to angpofiattorney or attorney in fact, proxy, votimgst, vote pooling or other
agreement, or any right or privilege capable ofdpeing an agreement, with respect to the right te vocall meetings of
shareholders or give consents or approvals of arg;

none of the execution and delivery by the Shalder of this Agreement or the completion or perfance of the transactions
contemplated hereby or the compliance by the Sbidehwith the Shareholder’s obligations hereundidirresult in a breach of
(i) the constating documents of the Shareholdé¢hgifShareholder is not an individual; (ii) anyesment or instrument to which
the Shareholder is a party or by which the Shadshadr any of the Shareholder’s property or asgsdisund; (iii) to the
knowledge of the Shareholder, any judgment, deaneker or award of any Governmental Entity; or (twthe knowledge of the
Shareholder, any Law, relevant in the context efAlrangement or this Agreeme

the Shareholder acknowledges that it has hadgportunity to obtain independent legal advicihweéspect to the Agreement and
the Arrangement

the Shareholder has received, and is familiar Wit terms of the Arrangement Agreeme

(i) the only securities of the Company owneidectly or indirectly, or over which control or diction is exercised, by the
Shareholder are those listed on Schedule A toAthisement and (ii) the Shareholder has no agreearesyition, or right or
privilege (whether by law, pre-emptive or contradficapable of becoming an agreement or optionth®@purchase or acquisition
by the Shareholder or transfer to the Shareholfladditional Shares other than upon the exercistauk options, if any set forth
on Schedule A to this Agreement; ¢

there are no Proceedings in progress or penaling the knowledge of the Shareholder, threategainst the Shareholder or its
affiliates that would adversely affect in any mantie ability of the Shareholder to enter into thggeement and to perform its
obligations hereunder or the title of the Sharedotd any of the Owned Shar

3.2Survival of Representations.The representations and warranties of the Sharehséd forth in Article 3 shall survive the compietof

the purchase by the Purchaser of the Owned Shades the Arrangement and, despite such completiad| continue in full force and effect
for the benefit of the Purchaser and the Companw feeriod of one year from the date of this Agreetexcept for the representation and
warranty in Section 3.1(e) above, which shall stevindefinitely.



ARTICLE 4
TERMINATION

4.1 Termination. This Agreement shall terminate upon the earliest of
(a) written agreement of the Parties to terminate theeAment
(b) the Arrangement Agreement has been terminatedciordance with its terms; «

(c) the Effective Time

ARTICLE 5
GENERAL

5.1Further Assurances.The Parties shall, from time to time, promptly execand deliver all such further documents andunsénts and do
all such acts and things as the other party magorebly require to effectively carry out the intehthis Agreement.

5.2 Amendment. This Agreement may only be amended by mutual writgreement of the Parties hereto.

5.3 Assignability. This Agreement shall not be assignable by any paittyout the prior written consent of the othertgaother than by the
Purchaser to one of its direct or indirect Subsidfa This Agreement shall be binding upon andlsmalre to the benefit of and be enforce
by each of the Parties hereto and their respesticeessors and permitted assigns.

5.4Time. Time shall be of the essence of this Agreement.

5.5Notices.Any notice, or other communication given regarding matters contemplated by this Agreement must beiting, sent by
personal delivery, courier or facsimile (but notddgctronic mail) and addressed:

(a) tothe Purchaser ¢

JLL/Delta Patheon Holdings, L.P.
c/o JLL Partners, Inc.
450 Lexington Avenue, 31st Floor
New York, NY 10017
Attn: Daniel Agroskin

Michel Lagarde

with a copy to:

Skadden, Arps, Slate, Meagher & Flom LLP
One Rodney Square

P.O. Box 636

Wilmington, Delaware, U.S.A.

19899-0636



Attention: Robert B. Pincu
Telephone  (302) 65-3090
Facsimile: (302) 43-3090

with a copy to:

(b)

Borden Ladner Gervais LLP
Scotia Plaza

40 King Street West, Suite 4400
Toronto, Canada M5H 3Y4

Attention: Paul A.D. Mingay/Jason Saltzm
Telephone  (416) 36-6006/(416) 36-6196
Facsimile: (416) 36-7098/(416) 36-2770

to the Company a

Patheon Inc.
4721 Emperor Boulevard
Durham, NC 27703

Attention: Jason Conne
Telephone  (919) 22¢-3340
Facsimile: (919) 472269

with a copy to:

(©)

Dentons LLP
99 Bank Street, Suite 1420
Ottawa, Canada KIP 1H4

Attention: Andrea C. Johnsc
Telephone  (613) 78-9655
Facsimile: (613) 610292

to the Shareholder ¢

James C. Mullen
4721 Emperor Boulevard
Durham, NC 27703

Attention: James C. Mullel
Telephone  (919) 22¢-3200
Facsimile: (919) 472269



Any notice or other communication is deemed to ilvergand received (i) if sent by personal deliverysame day courier, on the date of
delivery if it is a Business Day and the delivergsamade prior to 4:00 p.m. (local time in placeezieipt) and otherwise on the next Business
Day, (i) if sent by overnight courier, on the n®dsiness Day, or (iii) if sent by facsimile, oretBusiness Day following the date of
confirmation of transmission by the originating awile.

5.6Governing Law .

(a) This Agreement will be governed by and intetgaeand enforced in accordance with the laws oPtloeince of Ontario and the
federal laws of Canada applicable therein.

(b) Each Party irrevocably attorns and submithiorton-exclusive jurisdiction of the Ontario colgitsiated in the City of Toronto and
waives objection to the venue of any proceedinguich court or that such court provides an incorergrforum.

5.7Remedies The Shareholder agrees and acknowledges thato(ipyndamages would not be a sufficient remedyrigrtaeach of this
Agreement by it; (ii) in addition to any other redhies at law or in equity that the Purchaser andbspany may have, the Purchaser and the
Company shall be entitled to seek equitable relefuding injunction and specific performanceanfdition to any other remedies available to
the Purchaser and the Company, in the event obeggch of the provisions of this Agreement; andliiit is a defendant or respondent, it
shall waive any requirement for the securing otipgsof any bond in connection with such remedye Bhareholder hereby consents to any
preliminary applications for such relief to any doof competent jurisdiction. The prevailing pastyall be reimbursed for all costs and
expenses, including reasonable legal fees, incumredforcing the other party’s obligations hereemdbuch remedies shall not be deemed to
be exclusive remedies for the breach of this Agesgrbut shall be in addition to all other remediekaw or in equity.

5.8 Severability . If any provision of this Agreement is determinedwmillegal, invalid or unenforceable by any cafrtompetent
jurisdiction, that provision will be severed frotrig Agreement and the remaining provisions shafiaia in full force and effect. Upon su
determination that any term or other provisiomigiid, illegal or incapable of being enforced, Brerrties shall negotiate in good faith to
modify this Agreement so as to effect the originétnt of the Parties as closely as possible inc@ptable manner to the end that the
transactions contemplated hereby are fulfillechesfullest extent possible.

5.9Waiver . No waiver of any of the provisions of this Agreernetill constitute a waiver of any other provisiomhether or not similar). No
waiver will be binding unless executed in writing the Party to be bound by the waiver. A Partyikifa or delay in exercising any right
under this Agreement will not operate as a waifehat right. A single or partial exercise of amght will not preclude a Party from any ott
or further exercise of that right or the exercifamy other right.
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5.10Rules of Construction. The Parties to this Agreement waive the appbecatif any Law or rule of construction providing thanbiguitie:
in any agreement or other document shall be cosdtagainst the Party drafting such agreement @r athcument.

5.11Entire Agreement. This Agreement constitutes the entire agreemetwtden the Parties with respect to the transactiontemplated b
this Agreement and supersedes all prior agreemamdierstandings, negotiations and discussions,h&heral or written, of the Parties. Th
are no representations, warranties, covenantsjtamlor other agreements, express or impliedataral, statutory or otherwise, between
Parties in connection with the subject matter &f &greement, except as specifically set forthhis Agreement. The Parties have not relied
and are not relying on any other information, déséon or understanding in entering into and conmgahe transactions contemplated by this
Agreement.

5.12Counterparties . This Agreement may be executed in any numbeowohterparts (including counterparts by facsimiied all such
counterparts taken together shall be deemed tdittdesone and the same instrument. The Partidstshantitled to rely upon delivery of an
executed facsimile or similar executed electrowigycof this Agreement, and such facsimile or siméigecuted electronic copy shall be
legally effective to create a valid and bindingessgnent between the Parties.

[ Remainder of this pageintentionally left blank .]
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IN WITNESS WHEREOF the Parties have executed this Agreement as afdteefirst written above.

JLL/DELTA PATHEON HOLDINGS, L.P.
By its general partner,
JLL/DELTA PATHEON GP, LTD.

By: /s/ Michel Lagarde

Name: Michel Lagard
Title: Director

PATHEON INC.
By:
Name:
Title:
SIGNED AND DELIVERED in the )
presence o )

)) _/s/ James C. Muller

Witness )) James C. Mullen

[Counterpart to Voting and Support Agreeme



IN WITNESS WHEREOF the Parties have executed this Agreement as afdteefirst written above.

JLL/DELTA PATHEON HOLDINGS, L.P.
By its general partner,
JLL/DELTA PATHEON GP, LTD.

By:

Name:
Title:

PATHEON INC.

By: /s/ Derek J. Watchorn

Name: Derek J. Watcho
Title: Director

SIGNED AND DELIVERED in the )
presence o )

)) _/s/ James C. Muller

Witness )) James C. Mullen

[Counterpart to Voting and Support Agreeme



IN WITNESS WHEREOF the Parties have executed this Agreement as afdtesfirst written above.

JLL/DELTA PATHEON HOLDINGS, L.P.
By its general partner,
JLL/DELTA PATHEON GP, LTD.

By:
Name:
Title:
PATHEON INC.
By:
Name:
Title:
SIGNED AND DELIVERED in the )
presence o )

)

oW AKX
) /sl James C. Muller

Witness )) James C. Mullen

[Counterpart to Voting and Support Agreeme



Name
James C. Mullen

Name

James C. Mullel

SCHEDULE A

OWNERSHIP OF SECURITIES OF THE COMPANY

Shares
Registered holder i
Shares different from
Beneficially ownec beneficial owner

2,312,08! —

Options or Other Convertible Securities

Exercise or
Conversion Price

Type of Security (CAD)
Options (Restricte
Voting Shares $ 2.62

Certain of these options will be voluntarily carledlby the Shareholder immediately prior to theeEfifze Time.

Total number of
Shares owned ¢

controlled
2,312,08!

Total number of
Shares Issuable upo
Exercise/Conversior

4,000,00*



Exhibit (d)(7)(ii)

VOTING AND SUPPORT AGREEMENT

THIS AGREEMENT made the 18day of November, 2013.

BETWEEN:
THE SHAREHOLDERS LISTED ON SCHEDULE A HERETO
(hereinafter called thtShareholders” and each &Shareholder”),
-and -

PATHEON INC.
a corporation incorporated under the laws of Carf@eCompany”)

-and -

JLL/DELTA PATHEON HOLDINGS, L.P.,
an exempt limited partnership organized underailasslof the Cayman Islands

(hereinafter called th#Purchaser”), (collectively, the'Parties”)

WHEREAS the Shareholders are the joint, legal and benéfievaers of restricted voting shares of the Compasymore particularly
described herein;

AND WHEREAS on the date hereof, the Purchaser is concurrentriag into an arrangement agreement {fkreangement
Agreement”) with the Company which provides for, among othémdh, a business combination involving the Purchasd the Company by
way of a plan of arrangement under Section 19R@®€anada Business Cor porations Act, pursuant to which the Purchaser will directly or
indirectly acquire all of the restricted voting sbs (the'Shares”) of the Company, other than Shares held by affdiatiethe Purchaser, at a
purchase price of US$9.32 in cash per Share'ghangement”);

AND WHEREAS this Agreement sets out the terms and conditiorikeofigreement of the Shareholders to (i) voteaase to be vote
all Shares, now or hereafter, beneficially ownedl(iding any shares issued upon the exercise otk options or other convertible
securities), or over which control or directioreisercised, by the Shareholders (tbevned Shares”) in favour of the Arrangement and any
matter that is necessary or desirable for the qonsation of the Arrangement and (ii) abide by thetrietions and covenants set forth herein;

AND WHEREAS the Purchaser and the Company are relying on thenemts, representations and warranties of theeBbhters set
forth in this Agreement in connection with the Fhaser’s and the Company'’s respective executiordafidery of the Arrangement
Agreement;

NOW THEREFORE this Agreement witnesses that, in consideratiothefpremises and the covenants and agreement loerdgained
the Parties hereto agree as follo



ARTICLE 1
DEFINITIONS

1.1 All capitalized terms used but not otherwistraa herein shall have the respective meaningteestito them in the Arrangement
Agreement.

ARTICLE 2
CERTAIN COVENANTS OF THE SHAREHOLDERS

2.1Non-Solicitation. Each Shareholder hereby covenants and irrevocapiea that it shall, from the date hereof untileébdier of (i) the
termination of this Agreement pursuant to Articlart (ii) the Effective Time:

(@)

(b)

()

not, directly or indirectly, through any officelirector, employee, representative (including fimancial or other advisor) or agent
or otherwise, and shall not permit any such petso

(i)

(ii)

(i)

(iv)

solicit, assist, initiate, knowingly encourageotherwise facilitate (including by way of furhiag or providing copies of,
access to, or disclosure of, any confidential imfation, properties, facilities, books or recordshaf Company or any of its
Subsidiaries or entering into any form of agreemamangement or understanding) any inquiry, praposoffer that
constitutes an Acquisition Propos

enter into or otherwise engage or participatany discussions or negotiations with any Pe(stimer than any Purchaser
Party or Purchaser Party Representative) regaatiggnquiry, proposal or offer that constitutesould reasonably be
expected to constitute an Acquisition Propo

accept, approve, endorse or recommend, ofiglylpropose to accept, approve, endorse or recenthany Acquisition
Proposal, or take no position or remain neutrahwéispect to, any public Acquisition Proposal

accept, approve, endorse, recommend or exerwgater into or publicly propose to accept, appr@ndorse, recommend
or execute or enter into any agreement, lettentefit, understanding or arrangement relating tA@auisition Proposa

immediately cease and terminate, and cause teriminated, any solicitation, encouragement,usision, negotiation, or other
activities commenced prior to the date of this Agmnent with any Person (other than any Purchas¢y BaPurchaser Party
Representative) with respect to any Acquisitionp@sal; anc

immediately notify the Purchaser and the Companfjrst orally, and then promptly and in any eveiithin 24 hours in writing, ¢
any Acquisition Proposal, and shall provide thecRaser and the Company with copies o
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written documents, correspondence or other mates@gived by the Shareholder, its affiliates arhis, or her Representatives in
respect of, from or on behalf of any such Persaroimection therewith and if not in writing or dlemnic form, a description of tt
material terms of such correspondence sent or caniwaiied to the Shareholder, its affiliates orliis, or her Representative

2.2 Agreement to Vote in Favor.At any meeting of shareholders of the Company (idiclg the Company Meeting) called to vote upon the
Arrangement or any of the other transactions coptated by the Arrangement Agreement or at any adjoent or postponement thereof or
in any other circumstances upon which a vote, aurseother approval (including by written consenlieu of a meeting) with respect to the
Arrangement or any of the other transactions coptatad by the Arrangement Agreement is soughtStiereholders shall cause the Owned
Shares to be counted as present for purposesatifiisbing quorum and shall vote (or cause to bedjathe Owned Shares (i) in favour of the
approval of the Arrangement and each of the otlagisactions contemplated by the Arrangement Agragraed (ii) in favour of any other
matter necessary or desirable for the consummafitime Arrangement or any of the other transactememplated by the Arrangement
Agreement. Each Shareholder will not commit anytlaat could restrict or affect the Shareholder{glgpower, authority, and right to vote all
of the Owned Shares or otherwise prevent or digakl&hareholder from performing any of his or digligations under this Agreement.
Without limiting the generality of the foregoingsaept for this Agreement, each Shareholder shalenter into any voting agreement with
any person or entity with respect to any of the @vBhares, grant any person or entity any proxso¢able or irrevocable) or power of
attorney with respect to any of the Owned Sharegpsit any Owned Shares in a voting trust, or etlserenter into any agreement or
arrangement with any person or entity limiting tieeting the Shareholder’s legal power, authorityright to vote the Owned Shares in
favour of the approval of the Arrangement and ezdhe other transactions contemplated by the Ayeament Agreement. If either
Shareholder is the beneficial owner, but not tlgistered holder, of any of the Owned Shares, sheledolder agrees to take all actions
necessary to cause the registered holder and aninees to vote all of the Owned Shares in accomlanth this Section 2.2.

2.3Agreement to Vote AgainstAt any meeting of shareholders of the Company (idiclg the Company Meeting) or at any adjournment or
postponement thereof or in any other circumstanpes which a vote, consent or other approval obafiome of the shareholders of the
Company is sought (including by written consentién of a meeting), the Shareholders shall causé®tlvned Shares to be counted as presen
for purposes of establishing quorum and shall yoteause to be voted) the Owned Shares agairetyijnerger agreement or merger,
consolidation, combination, sale or transfer ofatarial amount of assets, amalgamation, plan ahgement, reorganization, recapitalizat
dissolution, liquidation or winding up of or by t®mpany or any other Acquisition Proposal (othentthe Arrangement or any of the other
transactions contemplated by the Arrangement Ages¢m(ii) any amendment of the Company’s charteudnent or bylaws or other
proposal or transaction involving the Company or ahits Subsidiaries, which amendment or otheppsal or transaction would in any
manner delay, impede, frustrate, prevent or nullify Arrangement or any of the other transacti@mesmplated by the Arrangement
Agreement or change in any manner the voting rightee holders of Shares, and (iii) any actiorreagent, transaction or proposal that
would result in a breach of any representationyavdy, covenant, agreement or other obligatiorhef t
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Company in the Arrangement Agreement or of the &i@ders under this Agreement or otherwise impiderfere with, delay, postpone,
discourage, or adversely affect the consummatichef\srrangement or any of the other transactiaméeamplated by the Arrangement
Agreement. If either Shareholder is the benefiowher, but not the registered holder, of any of@wened Shares, the Shareholder agrees to
take all actions necessary to cause the registere@r and any nominees to vote all of the Ownear&hin accordance with this Section 2.3.

2.4 Restrictions on Transfer.Each Shareholder agrees to not directly or indie) Transfer (as defined below), or enter iatoy
agreement, option or other arrangement (includmgpaofit-sharing arrangement) with respect toTngnsfer of any of the Owned Shares to
any Person other than pursuant to the Arrangemgraeinent, which, for greater certainty, shall idel@ny Transfer made to an affiliate of
the Shareholder as part of any pre-closing taxloercstructuring relating to the Arrangement thest been discussed with the Company and
the Purchaser prior to the date hereof or (ii) teeny proxies, deposit any of the Owned Sharesanfovoting trust or enter into any voting
arrangement, whether by proxy, voting agreementlogrwise, with respect to the Owned Shares, db@r pursuant to this Agreement. For
the purposes of this Agreemefifransfer” means, with respect to any security, (a) any dioeatdirect assignment, sale, transfer, tender,
exchange, pledge, hypothecation, or the granttiorear suffrage of a Lien in or upon, or the ggtant, or placement in trust or other
disposition of such security (including transfeystéstamentary or intestate succession, by domesétions order or other court order, or
otherwise by operation of law) or any right, tithe,interest therein (including any right or povi@rote to which the holder thereof may be
entitled, whether such right or power is grantegloxy or otherwise) (b) any short sale with respesuch security, entering into or
acquiring a derivative contract with respect tohssecurity, entering into or acquiring a futuredasward contract to deliver such security, or
entering into any other hedging or other derivatremsaction that has the effect of either direotlyndirectly materially changing the
economic benefits or risks of ownership of sucluggg and (c) each agreement, arrangement, orrstadwling, whether or not in writing, to
effect any of the foregoing.

2.5Revocation of Prior Proxies
Each Shareholder hereby revokes any proxies heretgfven by it in respect of the Owned Shares.

2.6 Other Covenants.Each Shareholder agrees:

(&) not take any other action of any kind, directtyindirectly, which could reasonably be regardedikely to reduce the success of,
or delay or interfere with the completion of, the@gement and the other transactions contempligtélde Arrangement
Agreement and this Agreeme

(b) not do indirectly that which it may not do direchy the terms of Article 2



(c) notto, directly or indirectly, exercise or s&uo be exercised any rights of appraisal or disseotherwise oppose in any manner
the treatment of any Owned Shares pursuant to trengement

(d) not to requisition or join in the requisition ofyameeting of holders of Share

(e) to provide the Company or the Purchaser, upqoest, with evidence that the Shareholder has leganpith its, her or his
obligations to vote in favour of the approval, cemis ratification and adoption of the Arrangemend ¢he Arrangement Resoluti
(as applicable) and not to revoke any voting irgtoms or proxy executed and delivered in respeateto.

(f) to the following disclosure mattet

0] details of this Agreement being set out in @@mpany Circular and/or any press release of thapgany or the Purchaser
relating to the Company Meeting or the Arrangem

(i)  this Agreement being publicly filed on SEDAR@or EDGAR, and/or available for inspection to éxtent required by
Law; and

(i)  details of this Agreement being set out in an eadyning report to be filed by the Purcha:

2.7 Alternative Transaction. If the Purchaser concludes after the date of tigieAment that it is necessary or desirable to pieeéth a

form of transaction other than the Arrangement whgrthe Purchaser and/or its affiliates would dféety acquire all the Shares or all or
substantially all of the business, properties as=ts of the Company on economic and other tershg@mditions (including, without
limitation, tax treatment) having consequence$&Shareholders that are, in its, his or her resderobjective opinion, equivalent to or
better than those contemplated by this Agreememtlaa Arrangement Agreement (any such transactioaeféerred to as dwlternative
Transaction” ), then each Shareholder agrees to support theletorpof the Alternative Transaction, includinfnecessary, by tendering or
voting the Owned Shares to a take-over bid orwodia of a special resolution approving the AlteivefTransaction.

2.8No Fettering of Discretion.Notwithstanding any other provision of this Agreemehe Company and the Purchaser hereby agree and
acknowledge that the Shareholder is bound herewsudeely in his or her capacity as a securityholtfehe Company and that the provisions
hereof shall not be deemed or interpreted to biedShareholder in his or her capacity as a dirextofficer of the Company.

2.9No Ownership Interest.Nothing contained in this Agreement shall be deetoagst in the Purchaser any direct or indirecineenic
benefit or ownership or incidence of ownershipasftelating to, any Owned Shares. All rights, ovahgs and economic benefits of and
relating to the Owned Shares shall remain vestemihbelong to the Shareholders, and the Purcehaéithave no authority to manage,
direct, superintend, restrict, regulate, goverraaminister any of the policies or operations ef @ompany or exercise any power or authority
to direct the Shareholders in the voting of anyhef Owned Shares, except as otherwise providedhheran the performance of the
Shareholders’ duties or responsibilities as shddehs of the Company.
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ARTICLE 3
REPRESENTATIONS AND WARRANTIES OF THE SHAREHOLDERS

3.1Representations and WarrantiesEach Shareholder represents, warrants and, whplieage, covenants to the Purchaser and the
Company as follows and acknowledges that the Paectend the Company are relying upon these repegs®rs, warranties and covenant
connection with the entering into of this Agreemand the Arrangement Agreement and the purchagieebifurchaser of the Owned Shares
under the Arrangement:

(@)

(b)

(©)

(d)

(e)

if the Shareholder is not an individu

0] the Shareholder has been duly formed and isllyaéxisting under the laws of the jurisdictionitsf incorporation and has
all necessary power and authority to execute atidedlehis Agreement and to perform its obligatidreseunder; an

(i)  the execution and delivery of this Agreemewtthe Shareholder and the performance by it aflilgyations hereunder have
been duly authorized and no other proceedingssqueitt are necessary to authorize this Agreemehttemperformance of
its obligations hereunde

if the Shareholder is an individual, the Shatdar has the legal capacity to execute and dethisrAgreement and performance of
his or her obligations hereund

this Agreement has been duly executed andeteld/by the Shareholder and, assuming the dueraation, execution and
delivery by the Purchaser and the Company, cotssita legal, valid and binding obligation, enfotdedy the Purchaser and the
Company against the Shareholder in accordanceitwiterms, subject, however, to limitations impobgd.aw in connection with
bankruptcy, insolvency or similar proceedings amthe extent that the award of equitable remediek as specific performance
and injunction is within the discretion of the coftom which they are sougt

the Shareholder, together with the other Shareholdmed on Schedule A to this Agreement, are thejsimt, unconditional lege
and beneficial owners of the number of Owned Shanesthe stock options or other securities or sghxerciseable, directly or
indirectly, to acquire Shares listed on Schedute this Agreement, and the Shareholder has no tega¢neficial interest in, or
control or direction over, any other Shares or symlions, securities or right

the Shareholder, together with the other Shddeln named on Schedule A to this Agreement, hia@esole joint right to sell and
vote all the Owned Shares and all the Owned Sisua§ at the Effective Time, be beneficially owrssdely by such Shareholde
jointly with good and marketable title thereto,gfrand clear of any Liens of any nature or kind wbeaver;
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() no person, firm or corporation has any agreeroemption, or any right or privilege (whether layv, pre-emptive or contractual)
capable of becoming an agreement or option, fopthrehase, acquisition or Transfer from the Shddsaf any of the Owned
Shares or any interest therein or right theretoepkthe Purchaser pursuant to this Agreen

(@) none of the Owned Shares are subject to angpofiattorney or attorney in fact, proxy, votimgdt, vote pooling or other
agreement, or any right or privilege capable ofdpeing an agreement, with respect to the right te vocall meetings of
shareholders or give consents or approvals of arg;

(h) none of the execution and delivery by the Stalder of this Agreement or the completion or parfance of the transactions
contemplated hereby or the compliance by the Sbidehwith the Shareholder’s obligations hereundidirresult in a breach of
(i) the constating documents of the Shareholdé¢hgifShareholder is not an individual; (ii) anyesment or instrument to which
the Shareholder is a party or by which the Shadshadr any of the Shareholder’s property or asgsdisund; (iii) to the
knowledge of the Shareholder, any judgment, deaneker or award of any Governmental Entity; or (twthe knowledge of the
Shareholder, any Law, relevant in the context efAlrangement or this Agreeme

(i) the Shareholder acknowledges that it has haagportunity to obtain independent legal advictweéspect to the Agreement and
the Arrangement

()) the Shareholder has received, and is familiar wfith,terms of the Arrangement Agreem

(k) (i) the only securities of the Company owneidectly or indirectly, or over which control or dition is exercised, by the
Shareholder are those listed on Schedule A toAthisement and (ii) the Shareholder has no agreearesyition, or right or
privilege (whether by law, pre-emptive or contradficapable of becoming an agreement or optionth®@purchase or acquisition
by the Shareholder or transfer to the Shareholfladditional Shares other than upon the exercistauk options, if any set forth
on Schedule A to this Agreement; ¢

() there are no Proceedings in progress or penalintp the knowledge of the Shareholder, threatagainst the Shareholder or its
affiliates that would adversely affect in any mantie ability of the Shareholder to enter into thggeement and to perform its
obligations hereunder or the title of the Sharedotd any of the Owned Shar

3.2Survival of Representations.The representations and warranties of the Sharetsot forth in Article 3 shall survive the conijae of
the purchase by the Purchaser of the Owned Shades the Arrangement and, despite such completiad| continue in full force and
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effect for the benefit of the Purchaser and the @amy for a period of one year from the date of A&gseement, except for the representation
and warranty in Section 3.1(e) above, which shalise indefinitely.

ARTICLE 4
TERMINATION
4.1 Termination. This Agreement shall terminate upon the earliest of
(a) written agreement of the Parties to terminate theeAment
(b) the Arrangement Agreement has been terminatedciordance with its terms;
(c) the Effective Time

ARTICLE 5
GENERAL

5.1Further Assurances.The Parties shall, from time to time, promptly execand deliver all such further documents andunsénts and do
all such acts and things as the other party magorebly require to effectively carry out the intehthis Agreement.

5.2 Amendment. This Agreement may only be amended by mutual writgreement of the Parties hereto.

5.3 Assignability. This Agreement shall not be assignable by any paittyout the prior written consent of the othertgaother than by the
Purchaser to one of its direct or indirect Subsid&é This Agreement shall be binding upon andlgmalre to the benefit of and be enforce
by each of the Parties hereto and their respesticeessors and permitted assigns.

5.4Time. Time shall be of the essence of this Agreement.

5.5Notices.Any notice, or other communication given regarding matters contemplated by this Agreement must beiting, sent by
personal delivery, courier or facsimile (but notédgctronic mail) and addressed:

(a) tothe Purchaser ¢

JLL/Delta Patheon Holdings, L.P.
c/o JLL Partners, Inc.
450 Lexington Avenue, 31st Floor
New York, NY 10017
Attn: Daniel Agroskin

Michel Lagarde

with a copy to:
Skadden, Arps, Slate, Meagher & Flom LLP



One Rodney Square

P.O. Box 636

Wilmington, Delaware, U.S.A
1989¢-0636

Attention: Robert B. Pincus
Telephone (302) 651-3090
Facsimile:  (302) 43:-3090

with a copy to:

(b)

Borden Ladner Gervais LLP
Scotia Plaza

40 King Street West, Suite 4400
Toronto, Canada M5H 3Y

Attention:  Paul A.D. Mingay/Jason Saltzman
Telephone (416) 367-6006/(416) 367-6196
Facsimile: (416) 36-7098/(416) 36-2770

to the Company a

Patheon Inc.
4721 Emperor Boulevard
Durham, NC 2770:

Attention: Jason Conner
Telephone (919) 226-3340
Facsimile:  (919) 472269

with a copy to:

(c)

Dentons LLP
99 Bank Street, Suite 1420
Ottawa, Canada K1P 1}

Attention:  Andrea C. Johnson
Telephone (613) 783-9655
Facsimile:  (613) 61:-0292

to the Shareholders ¢

Michael E. Lytton/Meghan Lytton
4721 Emperor Boulevard
Durham, NC 2770:

Attention:  Michael E. Lytton
Telephone (919) 22(-3200
Facsimile:  (919) 472269



Any notice or other communication is deemed to ilvergand received (i) if sent by personal deliverysame day courier, on the date of
delivery if it is a Business Day and the delivergsamade prior to 4:00 p.m. (local time in placeezieipt) and otherwise on the next Business
Day, (i) if sent by overnight courier, on the n®dsiness Day, or (iii) if sent by facsimile, oretBusiness Day following the date of
confirmation of transmission by the originating awile.

5.6 Governing Law.

(a) This Agreement will be governed by and intetgaeand enforced in accordance with the laws oPtloeince of Ontario and the
federal laws of Canada applicable therein.

(b) Each Party irrevocably attorns and submithiorton-exclusive jurisdiction of the Ontario colgitsiated in the City of Toronto and
waives objection to the venue of any proceedinguich court or that such court provides an incorergrforum.

5.7RemediesEach Shareholder agrees and acknowledges thatofigy damages would not be a sufficient remedwaiigrbreach of this
Agreement by it; (ii) in addition to any other redhies at law or in equity that the Purchaser andbspany may have, the Purchaser and the
Company shall be entitled to seek equitable relefuding injunction and specific performanceanfdition to any other remedies available to
the Purchaser and the Company, in the event obeggch of the provisions of this Agreement; andliiit is a defendant or respondent, it
shall waive any requirement for the securing ottipgsof any bond in connection with such remedyclEShareholder hereby consents to any
preliminary applications for such relief to any doof competent jurisdiction. The prevailing pastyall be reimbursed for all costs and
expenses, including reasonable legal fees, incumredforcing the other party’s obligations hereemcduch remedies shall not be deemed to
be exclusive remedies for the breach of this Agesgrbut shall be in addition to all other remediekaw or in equity.

5.8 Severability. If any provision of this Agreement is determinedillegal, invalid or unenforceable by any cafrtompetent
jurisdiction, that provision will be severed frotrig Agreement and the remaining provisions shafiaia in full force and effect. Upon su
determination that any term or other provisiomigiid, illegal or incapable of being enforced, Brerrties shall negotiate in good faith to
modify this Agreement so as to effect the originétnt of the Parties as closely as possible inc@ptable manner to the end that the
transactions contemplated hereby are fulfillechefullest extent possible.

5.9Waiver. No waiver of any of the provisions of this Agreemetill constitute a waiver of any other provisiomhether or not similar). No
waiver will be binding unless executed in writing the Party to be bound by the waiver. A Partyikifa or delay in exercising any right
under this Agreement will not operate as a waifehat right. A single or partial exercise of amght will not preclude a Party from any ott
or further exercise of that right or the exercifamy other right.
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5.10Rules of Construction.The Parties to this Agreement waive the applicadibany Law or rule of construction providing tlahbiguities
in any agreement or other document shall be cosdtagainst the Party drafting such agreement @r athcument.

5.11Entire Agreement. This Agreement constitutes the entire agreememtdmat the Parties with respect to the transactionsemplated by
this Agreement and supersedes all prior agreemamdierstandings, negotiations and discussions,h&heral or written, of the Parties. Th
are no representations, warranties, covenantsjtamlor other agreements, express or impliedataral, statutory or otherwise, between
Parties in connection with the subject matter &f &greement, except as specifically set forthhis Agreement. The Parties have not relied
and are not relying on any other information, déséon or understanding in entering into and conmgahe transactions contemplated by this
Agreement.

5.12Counterparties. This Agreement may be executed in any number ofiteoparts (including counterparts by facsimile) afiduch
counterparts taken together shall be deemed tdittdesone and the same instrument. The Partidstshantitled to rely upon delivery of an
executed facsimile or similar executed electrowigycof this Agreement, and such facsimile or siméigecuted electronic copy shall be
legally effective to create a valid and bindingessgnent between the Parties.

[Remainder of this page intentionally left blank.]
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IN WITNESS WHEREOF the Parties have executed this Agreement as afdteefirst written above.

JLL/DELTA PATHEON HOLDINGS, L.P.
By its general partner,
JLL/DELTA PATHEON GP, LTD.

By: /s/ Michel Lagarde

Name : Michel Lagard
Title: Director

PATHEON INC.

By:

Name:
Title:

SIGNED AND DELIVERED in the presence of: )

)) /s/ Michael E. Lyttor

Witness )) Michael E. Lytton

SIGNED AND DELIVERED in the presence of: )

)) /s/ Meghan Lyttor

Witness )) Meghan Lytton

[Counterpart to Voting and Support Agreement]



IN WITNESS WHEREOF the Parties have executed this Agreement as afdteefirst written above.

JLL/DELTA PATHEON HOLDINGS, L.P.
By its general partner,
JLL/DELTA PATHEON GP, LTD.

By:

Name
Title:

PATHEON INC.

By: /s/ Derek J. Watchorn

Name Derek J. Watchor
Title: Director

SIGNED AND DELIVERED in the )
presence of )

)
)) /s/ Michael E. Lyttor

Witness ) Michael E. Lytton
SIGNED AND DELIVERED in the )
presence @ )

)
)) /s/ Meghan Lyttor

Witness ) Meghan Lytton

[Counterpart to Voting and Support Agreeme



IN WITNESS WHEREOF the Parties have executed this Agreement as afdteefirst written above.

JLL/DELTA PATHEON HOLDINGS, L.P.
By its general partner,
JLL/DELTA PATHEON GP, LTD.

By:
Name
Title:
PATHEON INC.
By:
Name
Title:
SIGNED AND DELIVERED in the )
presence of )
)
it ”
; zlﬂ /sl Michael E. Lyttor
Witness ) Michael E. Lytton
SIGNED AND DELIVERED in the )
presence ¢ )
)
)
' /sl Meghan Lyttor
Witness ) Meghan Lytton

[Counterpart to Voting and Support Agreeme



SCHEDULE A

OWNERSHIP OF SECURITIES OF THE COMPANY

Shares
Registered holder i
Shares different from
Name Beneficially owned beneficial owner
Michael E. Lytton and Meghan Lytton, join 379,03( —

Options or Other Convertible Securities

Exercise or
Conversion Price
Name Type of Security (CAD)
Options (Restricted
Michael E. Lytton Voting Shares $ 2.0¢
Options (Restricted
Michael E. Lytton Voting Shares $ 2.0t

Total

* Certain of these options will be voluntarily caredlby the Shareholder immediately prior to theeEfifre Time.

Total number of
Shares owned or
controlled

379,03(

Total number of
Shares Issuable upo

Exercise/Conversior

240,00(

175,00(
415,00



Exhibit (d)(7)(iii)
VOTING AND SUPPORT AGREEMENT

THIS AGREEMENT made the 18day of November, 2013.

BETWEEN:
THE SHAREHOLDER LISTED ON SCHEDULE A HERETO

(hereinafter called the Shareholder”),
-and -

PATHEON INC.
a corporation incorporated under the laws of Cargta“ Company”)

-and -

JLL/DELTA PATHEON HOLDINGS, L.P.,
an exempt limited partnership organized underalasslof the Cayman Islands

(hereinafter called thePurchaser”), (collectively, the “Parties™)

WHEREAS the Shareholder is the legal and beneficial owheestricted voting shares of the Company, as rparécularly described
herein;

AND WHEREAS on the date hereof, the Purchaser is concurrentriag into an arrangement agreement (tAerangement
Agreement”) with the Company which provides for, among othémndh, a business combination involving the Purchaed the Company |
way of a plan of arrangement under Section 19R@®€anada Business Cor porations Act, pursuant to which the Purchaser will directly or
indirectly acquire all of the restricted voting sbs (the “Shares”) of the Company, other than Shares held by at@ of the Purchaser, at a
purchase price of US$9.32 in cash per Share (kregdhgement ”);

AND WHEREAS this Agreement sets out the terms and conditioikeofgreement of the Shareholder to (i) vote aose to be voted,
all Shares, now or hereafter, beneficially ownedl(iding any shares issued upon the exercise otk options or other convertible
securities), or over which control or directioreisercised, by the Shareholder (th@wned Shares’) in favour of the Arrangement and any
matter that is necessary or desirable for the qonsation of the Arrangement and (ii) abide by thetrietions and covenants set forth herein;

AND WHEREAS the Purchaser and the Company are relying on thenemts, representations and warranties of theeBbolter set
forth in this Agreement in connection with the Fhaser’s and the Company’s respective executiordafidery of the Arrangement
Agreement



NOW THEREFORE this Agreement witnesses that, in consideratiothefpremises and the covenants and agreement lcerdgained
the Parties hereto agree as follows:

ARTICLE 1
DEFINITIONS

1.1 All capitalized terms used but not otherwistraa herein shall have the respective meaninglestito them in the Arrangement
Agreement.

ARTICLE 2
CERTAIN COVENANTS OF THE SHAREHOLDER

2.1Non-Solicitation. The Shareholder hereby covenants and irrevocab@eaghat it shall, from the date hereof untiléhadier of (i) the
termination of this Agreement pursuant to Articlar (ii) the Effective Time:

(@)

(b)

()

not, directly or indirectly, through any officelirector, employee, representative (including fimancial or other advisor) or agent
or otherwise, and shall not permit any such petso

(i)

(ii)

(i)

(iv)

solicit, assist, initiate, knowingly encourageotherwise facilitate (including by way of furhiag or providing copies of,
access to, or disclosure of, any confidential imfation, properties, facilities, books or recordshaf Company or any of its
Subsidiaries or entering into any form of agreemamangement or understanding) any inquiry, praposoffer that
constitutes an Acquisition Propos

enter into or otherwise engage or participatany discussions or negotiations with any Pe(stimer than any Purchaser
Party or Purchaser Party Representative) regaatiggnquiry, proposal or offer that constitutesould reasonably be
expected to constitute an Acquisition Propo

accept, approve, endorse or recommend, ofiglylpropose to accept, approve, endorse or recenthany Acquisition
Proposal, or take no position or remain neutrahwéispect to, any public Acquisition Proposal

accept, approve, endorse, recommend or exerwgater into or publicly propose to accept, appr@ndorse, recommend
or execute or enter into any agreement, lettenteiit, understanding or arrangement relating tA@auisition Proposa

immediately cease and terminate, and cause teriminated, any solicitation, encouragement,usision, negotiation, or other
activities commenced prior to the date of this Agmnent with any Person (other than any Purchas¢y BaPurchaser Party
Representative) with respect to any Acquisitionp@sal; anc

immediately notify the Purchaser and the Companfjrst orally, and then promptly and in any eveiithin 24 hours in writing, ¢
any Acquisition Proposal, and shall provide thecRaser and the Company with copies o
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written documents, correspondence or other mates@gived by the Shareholder, its affiliates arhis, or her Representatives in
respect of, from or on behalf of any such Persaroimection therewith and if not in writing or dlemnic form, a description of tt
material terms of such correspondence sent or caniwaiied to the Shareholder, its affiliates orliis, or her Representative

2.2 Agreement to Vote in Favor.At any meeting of shareholders of the Company (idiclg the Company Meeting) called to vote upon the
Arrangement or any of the other transactions coptated by the Arrangement Agreement or at any adjoent or postponement thereof or
in any other circumstances upon which a vote, aurseother approval (including by written consenlieu of a meeting) with respect to the
Arrangement or any of the other transactions coptatad by the Arrangement Agreement is soughtStiereholder shall cause the Owned
Shares to be counted as present for purposesatifiisbing quorum and shall vote (or cause to bedjathe Owned Shares (i) in favour of the
approval of the Arrangement and each of the otlagisactions contemplated by the Arrangement Agragraed (ii) in favour of any other
matter necessary or desirable for the consummafitime Arrangement or any of the other transactememplated by the Arrangement
Agreement. The Shareholder will not commit anythat could restrict or affect the Shareholder'salggpwer, authority, and right to vote all
of the Owned Shares or otherwise prevent or digakl&hareholder from performing any of his or digligations under this Agreement.
Without limiting the generality of the foregoingsaept for this Agreement, the Shareholder shallembér into any voting agreement with any
person or entity with respect to any of the OwnhkdrS8s, grant any person or entity any proxy (reblecar irrevocable) or power of attorney
with respect to any of the Owned Shares, depogiCamned Shares in a voting trust, or otherwisereinte any agreement or arrangement
with any person or entity limiting or affecting téareholder’s legal power, authority, or righttde the Owned Shares in favour of the
approval of the Arrangement and each of the otiaeisactions contemplated by the Arrangement Agraertfehe Shareholder is the
beneficial owner, but not the registered holdeqmf of the Owned Shares, the Shareholder agraekdall actions necessary to cause the
registered holder and any nominees to vote ath®fQwned Shares in accordance with this Section 2.2

2.3Agreement to Vote AgainstAt any meeting of shareholders of the Company (idiclg the Company Meeting) or at any adjournment or
postponement thereof or in any other circumstanpes which a vote, consent or other approval obafiome of the shareholders of the
Company is sought (including by written consentidn of a meeting), the Shareholder shall caus®thveed Shares to be counted as present
for purposes of establishing quorum and shall yoteause to be voted) the Owned Shares agairetyijnerger agreement or merger,
consolidation, combination, sale or transfer ofatarial amount of assets, amalgamation, plan ahgement, reorganization, recapitalizat
dissolution, liquidation or winding up of or by t®mpany or any other Acquisition Proposal (othentthe Arrangement or any of the other
transactions contemplated by the Arrangement Ages¢m(ii) any amendment of the Company’s charteudnent or bylaws or other
proposal or transaction involving the Company or ahits Subsidiaries, which amendment or otheppsal or transaction would in any
manner delay, impede, frustrate, prevent or nullify Arrangement or any of the other transacti@mesmplated by the Arrangement
Agreement or change in any manner the voting rightee holders of Shares, and (iii) any actiorreagent, transaction or proposal that
would result in a breach of any representationyavdy, covenant, agreement or other obligatiorhef t
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Company in the Arrangement Agreement or of the &halder under this Agreement or otherwise impederfiere with, delay, postpone,
discourage, or adversely affect the consummatichef\srrangement or any of the other transactiaméeamplated by the Arrangement
Agreement. If the Shareholder is the beneficial emvbut not the registered holder, of any of then@avShares, the Shareholder agrees tc
all actions necessary to cause the registered hatdkany nominees to vote all of the Owned Sharascordance with this Section 2.3.

2.4 Restrictions on Transfer.The Shareholder agrees to not directly or indiye¢t) Transfer (as defined below), or enter inty agreemen
option or other arrangement (including any profitssng arrangement) with respect to the Transfemgfof the Owned Shares to any Person
other than pursuant to the Arrangement Agreemenithy for greater certainty, shall include any Tf@n made to an affiliate of the
Shareholder as part of any pre-closing tax or astreicturing relating to the Arrangement that hesrbdiscussed with the Company and the
Purchaser prior to the date hereof or (ii) grant groxies, deposit any of the Owned Shares intovariyng trust or enter into any voting
arrangement, whether by proxy, voting agreementlogrwise, with respect to the Owned Shares, dbi@r pursuant to this Agreement. For
the purposes of this Agreemefifransfer” means, with respect to any security, (a) any doeatdirect assignment, sale, transfer, tender,
exchange, pledge, hypothecation, or the granttiorear suffrage of a Lien in or upon, or the ggtant, or placement in trust or other
disposition of such security (including transfeystéstamentary or intestate succession, by domesétions order or other court order, or
otherwise by operation of law) or any right, tithe,interest therein (including any right or povi@rote to which the holder thereof may be
entitled, whether such right or power is grantegloxy or otherwise) (b) any short sale with respesuch security, entering into or
acquiring a derivative contract with respect tohssecurity, entering into or acquiring a futuredasward contract to deliver such security, or
entering into any other hedging or other derivatremsaction that has the effect of either direotlyndirectly materially changing the
economic benefits or risks of ownership of suclusgg and (c) each agreement, arrangement, orrstadeling, whether or not in writing, to
effect any of the foregoing.

2.5Revocation of Prior Proxies
The Shareholder hereby revokes any proxies heretgigen by it in respect of the Owned Shares.

2.6 Other Covenants.The Shareholder agrees:

(&) not take any other action of any kind, directtyindirectly, which could reasonably be regardedikely to reduce the success of,
or delay or interfere with the completion of, the@gement and the other transactions contempligtélde Arrangement
Agreement and this Agreeme

(b) not do indirectly that which it may not do direchy the terms of Article 2
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(c) notto, directly or indirectly, exercise or s&uo be exercised any rights of appraisal or disseotherwise oppose in any manner
the treatment of any Owned Shares pursuant to trengement

(d) not to requisition or join in the requisition ofyameeting of holders of Share

(e) to provide the Company or the Purchaser, upqoest, with evidence that the Shareholder has leganpith its, her or his
obligations to vote in favour of the approval, cemis ratification and adoption of the Arrangemend ¢he Arrangement Resoluti
(as applicable) and not to revoke any voting irgtoms or proxy executed and delivered in respeateto.

(f) to the following disclosure mattet

0] details of this Agreement being set out in @@mpany Circular and/or any press release of thapgany or the Purchaser
relating to the Company Meeting or the Arrangem

(i)  this Agreement being publicly filed on SEDAR@or EDGAR, and/or available for inspection to éxtent required by
Law; and

(i)  details of this Agreement being set out in an eadyning report to be filed by the Purcha:

2.7 Alternative Transaction. If the Purchaser concludes after the date of tigieAment that it is necessary or desirable to pieeéth a

form of transaction other than the Arrangement whgrthe Purchaser and/or its affiliates would dféety acquire all the Shares or all or
substantially all of the business, properties as=ts of the Company on economic and other tershg@mditions (including, without
limitation, tax treatment) having consequence$i&Shareholder that are, in its, his or her redsler@bjective opinion, equivalent to or better
than those contemplated by this Agreement and thengement Agreement (any such transaction isrexfdép as anAlternative
Transaction”), then the Shareholder agrees to support the complefithe Alternative Transaction, including, ifoessary, by tendering or
voting the Owned Shares to a take-over bid orwoda of a special resolution approving the AlteivefTransaction.

2.8No Fettering of Discretion.Notwithstanding any other provision of this Agreemehe Company and the Purchaser hereby agree and
acknowledge that the Shareholder is bound herewsudeely in his or her capacity as a securityholtfehe Company and that the provisions
hereof shall not be deemed or interpreted to biedShareholder in his or her capacity as a dirextofficer of the Company.

2.9No Ownership Interest.Nothing contained in this Agreement shall be deetoagst in the Purchaser any direct or indirecineenic
benefit or ownership or incidence of ownershipasftelating to, any Owned Shares. All rights, ovahgs and economic benefits of and
relating to the Owned Shares shall remain vestemihbelong to the Shareholder, and the Purchhaérsve no authority to manage, direct,
superintend, restrict, regulate, govern, or adrteniany of the policies or operations of the Conypamnexercise any power or authority to
direct the Shareholder in the voting of any of @ened Shares, except as otherwise provided herein,the performance of the
Shareholder’s duties or responsibilities as a $todder of the Company.
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ARTICLE 3
REPRESENTATIONS AND WARRANTIES OF THE SHAREHOLDER

3.1Representations and WarrantiesThe Shareholder represents, warrants and, whetieagp, covenants to the Purchaser and the
Company as follows and acknowledges that the Paectend the Company are relying upon these repegs®rs, warranties and covenant
connection with the entering into of this Agreemand the Arrangement Agreement and the purchagieebifurchaser of the Owned Shares
under the Arrangement:

(@)

(b)

(©)

(d)

(e)

if the Shareholder is not an individu

0] the Shareholder has been duly formed and isllyaéxisting under the laws of the jurisdictionitsf incorporation and has
all necessary power and authority to execute atidedlehis Agreement and to perform its obligatidreseunder; an

(i)  the execution and delivery of this Agreemewtthe Shareholder and the performance by it aflilgyations hereunder have
been duly authorized and no other proceedingssqueitt are necessary to authorize this Agreemehttemperformance of
its obligations hereunde

if the Shareholder is an individual, the Shatdar has the legal capacity to execute and dethisrAgreement and performance of
his or her obligations hereund

this Agreement has been duly executed andeteld/by the Shareholder and, assuming the dueraation, execution and
delivery by the Purchaser and the Company, cotssita legal, valid and binding obligation, enfotdedy the Purchaser and the
Company against the Shareholder in accordanceitwiterms, subject, however, to limitations impobgd.aw in connection with
bankruptcy, insolvency or similar proceedings amthe extent that the award of equitable remediek as specific performance
and injunction is within the discretion of the coftom which they are sougt

the Shareholder is the sole, unconditionalllagd beneficial owner of the number of Owned Shared the stock options or other
securities or rights exerciseable, directly oriiadily, to acquire Shares listed on Schedule Ai®Agreement, and has no legal or
beneficial interest in, or control or direction ovany other Shares or such options, securitiegbts;

the Shareholder has the sole right to selivartel all the Owned Shares and all the Owned Stsdna§ at the Effective Time, be
beneficially owned solely by the Shareholder wittod and marketable title thereto, free and cleangfLiens of any nature or
kind whatsoever



(f)

(9)

(h)

(i)

0
(k)

()

no person, firm or corporation has any agreemoeption, or any right or privilege (whether layv, pre-emptive or contractual)
capable of becoming an agreement or option, fopthrehase, acquisition or Transfer from the Shddsaf any of the Owned
Shares or any interest therein or right theretoepkthe Purchaser pursuant to this Agreen

none of the Owned Shares are subject to angpofiattorney or attorney in fact, proxy, votimgst, vote pooling or other
agreement, or any right or privilege capable ofdpeing an agreement, with respect to the right te vocall meetings of
shareholders or give consents or approvals of arg;

none of the execution and delivery by the Shalder of this Agreement or the completion or perfance of the transactions
contemplated hereby or the compliance by the Sbidehwith the Shareholder’s obligations hereundidirresult in a breach of
(i) the constating documents of the Shareholdé¢hgifShareholder is not an individual; (ii) anyesment or instrument to which
the Shareholder is a party or by which the Shadshadr any of the Shareholder’s property or asgsdisund; (iii) to the
knowledge of the Shareholder, any judgment, deaneker or award of any Governmental Entity; or (twthe knowledge of the
Shareholder, any Law, relevant in the context efAlrangement or this Agreeme

the Shareholder acknowledges that it has hadgportunity to obtain independent legal advicihweéspect to the Agreement and
the Arrangement

the Shareholder has received, and is familiar Wit terms of the Arrangement Agreeme

(i) the only securities of the Company owneidectly or indirectly, or over which control or diction is exercised, by the
Shareholder are those listed on Schedule A toAthisement and (ii) the Shareholder has no agreearesyition, or right or
privilege (whether by law, pre-emptive or contradficapable of becoming an agreement or optionth®@purchase or acquisition
by the Shareholder or transfer to the Shareholfladditional Shares other than upon the exercistauk options, if any set forth
on Schedule A to this Agreement; ¢

there are no Proceedings in progress or penaling the knowledge of the Shareholder, threategainst the Shareholder or its
affiliates that would adversely affect in any mantie ability of the Shareholder to enter into thggeement and to perform its
obligations hereunder or the title of the Sharedotd any of the Owned Shar

3.2Survival of Representations.The representations and warranties of the Sharehséd forth in Article 3 shall survive the compietof

the purchase by the Purchaser of the Owned Shades the Arrangement and, despite such completiad| continue in full force and effect
for the benefit of the Purchaser and the Companw feeriod of one year from the date of this Agreetexcept for the representation and
warranty in Section 3.1(e) above, which shall stevindefinitely.



ARTICLE 4
TERMINATION
4.1 Termination. This Agreement shall terminate upon the earliest of
(a) written agreement of the Parties to terminate theeAment
(b) the Arrangement Agreement has been terminatedciordance with its terms; «

(c) the Effective Time

ARTICLE 5
GENERAL

5.1Further Assurances.The Parties shall, from time to time, promptly execand deliver all such further documents andunsénts and do
all such acts and things as the other party magorebly require to effectively carry out the intehthis Agreement.

5.2 Amendment. This Agreement may only be amended by mutual writgreement of the Parties hereto.

5.3 Assignability. This Agreement shall not be assignable by any paittyout the prior written consent of the othertgaother than by the
Purchaser to one of its direct or indirect Subsidfa This Agreement shall be binding upon andlsmalre to the benefit of and be enforce
by each of the Parties hereto and their respesticeessors and permitted assigns.

5.4Time. Time shall be of the essence of this Agreement.

5.5Notices.Any notice, or other communication given regarding matters contemplated by this Agreement must beiting, sent by
personal delivery, courier or facsimile (but notddgctronic mail) and addressed:

(a) tothe Purchaser ¢

JLL/Delta Patheon Holdings, L.P.
c/o JLL Partners, Inc.
450 Lexington Avenue, 31st Floor
New York, NY 10017
Attn: Daniel Agroskin

Michel Lagarde

with a copy to:

Skadden, Arps, Slate, Meagher & Flom LLP
One Rodney Square



P.O. Box 636
Wilmington, Delaware, U.S.A.
19899-0636

Attention: Robert B. Pincu
Telephone  (302) 65-3090
Facsimile: (302) 43-3090

with a copy to:

(b)

Borden Ladner Gervais LLP
Scotia Plaza

40 King Street West, Suite 4400
Toronto, Canada M5H 3Y4

Attention: Paul A.D. Mingay/Jason Saltzm
Telephone  (416) 36-6006/(416) 36-6196
Facsimile: (416) 36-7098/(416) 36-2770

to the Company a

Patheon Inc.
4721 Emperor Boulevard
Durham, NC 27703

Attention: Jason Conne
Telephone  (919) 22t-3340
Facsimile: (919) 472269

with a copy to:

()

Dentons LLP
99 Bank Street, Suite 1420
Ottawa, Canada KIP 1H4

Attention: Andrea C. Johnsc
Telephone  (613) 78-9655
Facsimile: (613) 610292

to the Shareholder ¢
Brian G. Shaw

Attention: Brian G. Shaw
Telephone:
Facsimile:



Any notice or other communication is deemed to ilvergand received (i) if sent by personal deliverysame day courier, on the date of
delivery if it is a Business Day and the delivergsamade prior to 4:00 p.m. (local time in placeezieipt) and otherwise on the next Business
Day, (i) if sent by overnight courier, on the n®dsiness Day, or (iii) if sent by facsimile, oretBusiness Day following the date of
confirmation of transmission by the originating awile.

5.6 Governing Law.

(a) This Agreement will be governed by and intetgaeand enforced in accordance with the laws oPtloeince of Ontario and the
federal laws of Canada applicable therein.

(b) Each Party irrevocably attorns and submithiorton-exclusive jurisdiction of the Ontario colgitsiated in the City of Toronto and
waives objection to the venue of any proceedinguich court or that such court provides an incorergrforum.

5.7Remedies.The Shareholder agrees and acknowledges thatoigyndamages would not be a sufficient remedyrigrlaeach of this
Agreement by it; (ii) in addition to any other redhies at law or in equity that the Purchaser andbipany may have, the Purchaser and the
Company shall be entitled to seek equitable relefuding injunction and specific performanceanfdition to any other remedies available to
the Purchaser and the Company, in the event obeggch of the provisions of this Agreement; andliiit is a defendant or respondent, it
shall waive any requirement for the securing otipgsof any bond in connection with such remedye Bhareholder hereby consents to any
preliminary applications for such relief to any doof competent jurisdiction. The prevailing pastyall be reimbursed for all costs and
expenses, including reasonable legal fees, incumredforcing the other party’s obligations hereemdbuch remedies shall not be deemed to
be exclusive remedies for the breach of this Agesgrbut shall be in addition to all other remediekaw or in equity.

5.8 Severability. If any provision of this Agreement is determinedillegal, invalid or unenforceable by any cafrtompetent
jurisdiction, that provision will be severed frotrig Agreement and the remaining provisions shafiaia in full force and effect. Upon su
determination that any term or other provisiomigiid, illegal or incapable of being enforced, Brerrties shall negotiate in good faith to
modify this Agreement so as to effect the originétnt of the Parties as closely as possible inc@ptable manner to the end that the
transactions contemplated hereby are fulfillechesfullest extent possible.

5.9Waiver. No waiver of any of the provisions of this Agreemetil constitute a waiver of any other provisiomhether or not similar). No
waiver will be binding unless executed in writing the Party to be bound by the waiver. A Partyikifa or delay in exercising any right
under this Agreement will not operate as a waifehat right. A single or partial exercise of amght will not preclude a Party from any ott
or further exercise of that right or the exercifamy other right.
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5.10Rule of Construction. The Parties to this Agreement waive the applicadibany Law or rule of construction providing tfahbiguities
in any agreement or other document shall be cosdtagainst the Party drafting such agreement @r athcument.

5.11Entire Agreement. This Agreement constitutes the entire agreememtdmat the Parties with respect to the transactionsemplated by
this Agreement and supersedes all prior agreemamdierstandings, negotiations and discussions,h&heral or written, of the Parties. Th
are no representations, warranties, covenantsjtamlor other agreements, express or impliedataral, statutory or otherwise, between
Parties in connection with the subject matter &f &greement, except as specifically set forthhis Agreement. The Parties have not relied
and are not relying on any other information, déséon or understanding in entering into and conmgahe transactions contemplated by this
Agreement.

5.12Counterparties. This Agreement may be executed in any number ofiteoparts (including counterparts by facsimile) afiduch
counterparts taken together shall be deemed tdittdesone and the same instrument. The Partidstshantitled to rely upon delivery of an
executed facsimile or similar executed electrowigycof this Agreement, and such facsimile or siméigecuted electronic copy shall be
legally effective to create a valid and bindingessgnent between the Parties.

[ Remainder of this page intentionally left blank. ]
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IN WITNESS WHEREOF the Parties have executed this Agreement as afdteefirst written above.

JLL/DELTA PATHEON HOLDINGS, L.P.
By its general partner,
JLL/DELTA PATHEON GP, LTD.

By: /s/ Michel Lagarde

Name Michel Lagarde
Title: Director

PATHEON INC.
By:
Name
Title:
SIGNED AND DELIVERED in the )
presence of )

)) /sl Brian G. Shaw

Witness )) Brian G. Shaw

[Counterpart to Voting and Support Agreeme



IN WITNESS WHEREOF the Parties have executed this Agreement as afdteefirst written above.

JLL/DELTA PATHEON HOLDINGS, L.P.
By its general partner,
JLL/DELTA PATHEON GP, LTD.

By:

Name
Title:

PATHEON INC.

By: /s/ Derek. J. Watchorn

Name Derek. J. Watchor
Title: Director

SIGNED AND DELIVERED in the )

presence of )

)) /sl Brian G. Shaw

Witness )) Brian G. Shaw

[Counterpart to Voting and Support Agreeme



IN WITNESS WHEREOF the Parties have executed this Agreement as afdteefirst written above.

JLL/DELTA PATHEON HOLDINGS, L.P.
By its general partner,
JLL/DELTA PATHEON GP, LTD.

By:
Name:
Title:
PATHEON INC.
By:
Name:
Title:
SIGNED AND DELIVERED in the )
presence of )
— )

/s/ Brian G. Shaw
Witness )) Brian G. Shaw

[Counterpart to Voting and Support Agreeme



Name

Brian G. Shaw

Name
Brian G. Shaw

SCHEDULE A

OWNERSHIP OF SECURITIES OF THE COMPANY

Shares
Registered holder i
Shares different from
Beneficially ownec beneficial owner

110,93¢ —

Options or Other Convertible Securities

Exercise or
Conversion Price
Type of Security (CAD)

Nil. Nil.

Total number of
Shares owned ¢

controlled
110,93¢

Total number of
Shares Issuable upo

Exercise/Conversior

Nil.



Exhibit (d)(7)(iv)
VOTING AND SUPPORT AGREEMENT

THIS AGREEMENT made the 18day of November, 2013.

BETWEEN:
THE SHAREHOLDER LISTED ON SCHEDULE A HERETO

(hereinafter called thtShareholder” ),
-and -

PATHEON INC.
a corporation incorporated under the laws of Carfd@gtCompany” )

-and -

JLL/DELTA PATHEON HOLDINGS, L.P.,
an exempt limited partnership organized underailasslof the Cayman Islands

(hereinafter called th#urchaser” ), (collectively, the'Parties” )

WHEREAS the Shareholder is the legal and beneficial owheestricted voting shares of the Company, as rparécularly described
herein;

AND WHEREAS on the date hereof, the Purchaser is concurrentriag into an arrangement agreement {fkreangement
Agreement” ) with the Company which provides for, among ottiéngs, a business combination involving the Pusehand the Company
by way of a plan of arrangement under Section ¥98exCanada Business Corporations Act, pursuant to which the Purchaser will directly or
indirectly acquire all of the restricted voting sbs (the'Shares” ) of the Company, other than Shares held by afffiaf the Purchaser, at a
purchase price of US$9.32 in cash per Share'hangement” );

AND WHEREAS this Agreement sets out the terms and conditioikeofgreement of the Shareholder to (i) vote aose to be voted,
all Shares, now or hereafter, beneficially ownedi(iding any shares issued upon the exercise otk options or other convertible
securities), or over which control or directioreisercised, by the Shareholder (t@wvned Shares”) in favour of the Arrangement and any
matter that is necessary or desirable for the qonsation of the Arrangement and (ii) abide by thetrietions and covenants set forth herein;

AND WHEREAS the Purchaser and the Company are relying on thenemts, representations and warranties of theeBbolter set
forth in this Agreement in connection with the Fhaser’s and the Company'’s respective executiordatidery of the Arrangement
Agreement



NOW THEREFORE this Agreement witnesses that, in consideratiothefpremises and the covenants and agreement lcerdgained
the Parties hereto agree as follows:

ARTICLE 1
DEFINITIONS

1.1 All capitalized terms used but not otherwistraa herein shall have the respective meaningleestito them in the Arrangement
Agreement.

ARTICLE 2
CERTAIN COVENANTS OF THE SHAREHOLDER

2.1Non-Solicitation. The Shareholder hereby covenants and irrevocab@eaghat it shall, from the date hereof untiléhadier of (i) the
termination of this Agreement pursuant to Articlard (ii) the Effective Time:

(@)

(b)

()

not, directly or indirectly, through any officelirector, employee, representative (including fimancial or other advisor) or agent
or otherwise, and shall not permit any such petso

(i)

(ii)

(i)

(iv)

solicit, assist, initiate, knowingly encourageotherwise facilitate (including by way of furhiag or providing copies of,
access to, or disclosure of, any confidential imfation, properties, facilities, books or recordshaf Company or any of its
Subsidiaries or entering into any form of agreemamangement or understanding) any inquiry, praposoffer that
constitutes an Acquisition Propos

enter into or otherwise engage or participatany discussions or negotiations with any Pe(stimer than any Purchaser
Party or Purchaser Party Representative) regaatiggnquiry, proposal or offer that constitutesould reasonably be
expected to constitute an Acquisition Propo

accept, approve, endorse or recommend, ofiglylpropose to accept, approve, endorse or recenthany Acquisition
Proposal, or take no position or remain neutrahwéispect to, any public Acquisition Proposal

accept, approve, endorse, recommend or exerwgater into or publicly propose to accept, appr@ndorse, recommend
or execute or enter into any agreement, lettentefit, understanding or arrangement relating tAauisition Proposa

immediately cease and terminate, and cause teriminated, any solicitation, encouragement,usision, negotiation, or other
activities commenced prior to the date of this Agmnent with any Person (other than any Purchas¢y BaPurchaser Party
Representative) with respect to any Acquisitionp@sal; anc

immediately notify the Purchaser and the Companfjrst orally, and then promptly and in any eveiithin 24 hours in writing, ¢
any Acquisition Proposal, and shall provide thecRaser and the Company with copies o
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written documents, correspondence or other mates@gived by the Shareholder, its affiliates arhis, or her Representatives in
respect of, from or on behalf of any such Persaroimection therewith and if not in writing or dlemnic form, a description of tt
material terms of such correspondence sent or caniwaiied to the Shareholder, its affiliates orliis, or her Representative

2.2 Agreement to Vote in Favor.At any meeting of shareholders of the Company (idiclg the Company Meeting) called to vote upon the
Arrangement or any of the other transactions coptated by the Arrangement Agreement or at any adjoent or postponement thereof or
in any other circumstances upon which a vote, aurseother approval (including by written consenlieu of a meeting) with respect to the
Arrangement or any of the other transactions coptatad by the Arrangement Agreement is soughtStiereholder shall cause the Owned
Shares to be counted as present for purposesatifiisbing quorum and shall vote (or cause to bedjathe Owned Shares (i) in favour of the
approval of the Arrangement and each of the otlagisactions contemplated by the Arrangement Agragraed (ii) in favour of any other
matter necessary or desirable for the consummafitime Arrangement or any of the other transactememplated by the Arrangement
Agreement. The Shareholder will not commit anythat could restrict or affect the Shareholder'salggpwer, authority, and right to vote all
of the Owned Shares or otherwise prevent or digakl&hareholder from performing any of his or digligations under this Agreement.
Without limiting the generality of the foregoingsaept for this Agreement, the Shareholder shallembér into any voting agreement with any
person or entity with respect to any of the OwnhkdrS8s, grant any person or entity any proxy (reblecar irrevocable) or power of attorney
with respect to any of the Owned Shares, depogiCamned Shares in a voting trust, or otherwisereinte any agreement or arrangement
with any person or entity limiting or affecting téareholder’s legal power, authority, or righttde the Owned Shares in favour of the
approval of the Arrangement and each of the otiaeisactions contemplated by the Arrangement Agraertfehe Shareholder is the
beneficial owner, but not the registered holdeqmf of the Owned Shares, the Shareholder agraekdall actions necessary to cause the
registered holder and any nominees to vote ath®fQwned Shares in accordance with this Section 2.2

2.3Agreement to Vote AgainstAt any meeting of shareholders of the Company (idiclg the Company Meeting) or at any adjournment or
postponement thereof or in any other circumstanpes which a vote, consent or other approval obafiome of the shareholders of the
Company is sought (including by written consentidn of a meeting), the Shareholder shall caus®thveed Shares to be counted as present
for purposes of establishing quorum and shall yoteause to be voted) the Owned Shares agairetyijnerger agreement or merger,
consolidation, combination, sale or transfer ofatarial amount of assets, amalgamation, plan ahgement, reorganization, recapitalizat
dissolution, liquidation or winding up of or by t®mpany or any other Acquisition Proposal (othentthe Arrangement or any of the other
transactions contemplated by the Arrangement Ages¢m(ii) any amendment of the Company’s charteudnent or bylaws or other
proposal or transaction involving the Company or ahits Subsidiaries, which amendment or otheppsal or transaction would in any
manner delay, impede, frustrate, prevent or nullify Arrangement or any of the other transacti@mesmplated by the Arrangement
Agreement or change in any manner the voting rightee holders of Shares, and (iii) any actiorreagent, transaction or proposal that
would result in a breach of any representationyavdy, covenant, agreement or other obligatiorhef t
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Company in the Arrangement Agreement or of the &halder under this Agreement or otherwise impederfiere with, delay, postpone,
discourage, or adversely affect the consummatichef\srrangement or any of the other transactiaméeamplated by the Arrangement
Agreement. If the Shareholder is the beneficial emvbut not the registered holder, of any of then@avShares, the Shareholder agrees tc
all actions necessary to cause the registered hatdkany nominees to vote all of the Owned Sharascordance with this Section 2.3.

2.4 Restrictions on Transfer.The Shareholder agrees to not directly or indiye¢t) Transfer (as defined below), or enter inty agreemen
option or other arrangement (including any profitssng arrangement) with respect to the Transfemgfof the Owned Shares to any Person
other than pursuant to the Arrangement Agreemenithy for greater certainty, shall include any Tf@n made to an affiliate of the
Shareholder as part of any pre-closing tax or astreicturing relating to the Arrangement that hesrbdiscussed with the Company and the
Purchaser prior to the date hereof or (ii) grant groxies, deposit any of the Owned Shares intovariyng trust or enter into any voting
arrangement, whether by proxy, voting agreementlogrwise, with respect to the Owned Shares, dbi@r pursuant to this Agreement. For
the purposes of this Agreemefifransfer” means, with respect to any security, (a) any doeatdirect assignment, sale, transfer, tender,
exchange, pledge, hypothecation, or the granttiorear suffrage of a Lien in or upon, or the ggtant, or placement in trust or other
disposition of such security (including transfeystéstamentary or intestate succession, by domesétions order or other court order, or
otherwise by operation of law) or any right, tithe,interest therein (including any right or povi@rote to which the holder thereof may be
entitled, whether such right or power is grantegloxy or otherwise) (b) any short sale with respesuch security, entering into or
acquiring a derivative contract with respect tohssecurity, entering into or acquiring a futuredasward contract to deliver such security, or
entering into any other hedging or other derivatremsaction that has the effect of either direotlyndirectly materially changing the
economic benefits or risks of ownership of suclusgg and (c) each agreement, arrangement, orrstadeling, whether or not in writing, to
effect any of the foregoing.

2.5Revocation of Prior Proxies
The Shareholder hereby revokes any proxies heretgigen by it in respect of the Owned Shares.

2.6 Other Covenants.The Shareholder agrees:

(&) not take any other action of any kind, directtyindirectly, which could reasonably be regardedikely to reduce the success of,
or delay or interfere with the completion of, the@gement and the other transactions contempligtélde Arrangement
Agreement and this Agreeme

(b) not do indirectly that which it may not do direchy the terms of Article 2
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(c) notto, directly or indirectly, exercise or s&uo be exercised any rights of appraisal or disseotherwise oppose in any manner
the treatment of any Owned Shares pursuant to trengement

(d) not to requisition or join in the requisition ofyameeting of holders of Share

(e) to provide the Company or the Purchaser, upqoest, with evidence that the Shareholder has leganpith its, her or his
obligations to vote in favour of the approval, cemis ratification and adoption of the Arrangemend ¢he Arrangement Resoluti
(as applicable) and not to revoke any voting irgtoms or proxy executed and delivered in respeateto.

(f) to the following disclosure mattet

0] details of this Agreement being set out in @@mpany Circular and/or any press release of thapgany or the Purchaser
relating to the Company Meeting or the Arrangem

(i)  this Agreement being publicly filed on SEDAR@or EDGAR, and/or available for inspection to éxtent required by
Law; and

(i)  details of this Agreement being set out in an eadyning report to be filed by the Purcha:

2.7 Alternative Transaction. If the Purchaser concludes after the date of tigieAment that it is necessary or desirable to pieeéth a

form of transaction other than the Arrangement whgrthe Purchaser and/or its affiliates would dféety acquire all the Shares or all or
substantially all of the business, properties as=ts of the Company on economic and other tershg@mditions (including, without
limitation, tax treatment) having consequence$i&Shareholder that are, in its, his or her redsler@bjective opinion, equivalent to or better
than those contemplated by this Agreement and thengement Agreement (any such transaction isrexfdép as anAlternative

Transaction” ), then the Shareholder agrees to support the atioplof the Alternative Transaction, includingnécessary, by tendering or
voting the Owned Shares to a take-over bid orwoda of a special resolution approving the AlteivefTransaction.

2.8No Fettering of Discretion.Notwithstanding any other provision of this Agreemehe Company and the Purchaser hereby agree and
acknowledge that the Shareholder is bound herewsudely in his or her capacity as a securityholtfehe Company and that the provisions
hereof shall not be deemed or interpreted to biedShareholder in his or her capacity as a dirextofficer of the Company.

2.9No Ownership Interest.Nothing contained in this Agreement shall be deetoagst in the Purchaser any direct or indirecineenic
benefit or ownership or incidence of ownershipasfrelating to, any Owned Shares. All rights, ovahgs and economic benefits of and
relating to the Owned Shares shall remain vestesihbelong to the Shareholder, and the Purchhaérsve no authority to manage, direct,
superintend, restrict, regulate, govern, or adrteniany of the policies or operations of the Conypamnexercise any power or authority to
direct the Shareholder in the voting of any of @hened Shares, except as otherwise provided herein,the performance of the
Shareholder’s duties or responsibilities as a $todder of the Company.
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ARTICLE 3
REPRESENTATIONS AND WARRANTIES OF THE SHAREHOLDER

3.1Representations and WarrantiesThe Shareholder represents, warrants and, whetieagp, covenants to the Purchaser and the
Company as follows and acknowledges that the Paectend the Company are relying upon these repegs®rs, warranties and covenant
connection with the entering into of this Agreemand the Arrangement Agreement and the purchagieebifurchaser of the Owned Shares
under the Arrangement:

(@)

(b)

(©)

(d)

(e)

if the Shareholder is not an individu

0] the Shareholder has been duly formed and isllyaéxisting under the laws of the jurisdictionitsf incorporation and has
all necessary power and authority to execute atidedlehis Agreement and to perform its obligatidreseunder; an

(i)  the execution and delivery of this Agreemewtthe Shareholder and the performance by it aflilgyations hereunder have
been duly authorized and no other proceedingssqueitt are necessary to authorize this Agreemehttemperformance of
its obligations hereunde

if the Shareholder is an individual, the Shatdar has the legal capacity to execute and dethisrAgreement and performance of
his or her obligations hereund

this Agreement has been duly executed andeteld/by the Shareholder and, assuming the dueraation, execution and
delivery by the Purchaser and the Company, cotssita legal, valid and binding obligation, enfotdedy the Purchaser and the
Company against the Shareholder in accordanceitwiterms, subject, however, to limitations impobgd.aw in connection with
bankruptcy, insolvency or similar proceedings amthe extent that the award of equitable remediek as specific performance
and injunction is within the discretion of the coftom which they are sougt

the Shareholder is the sole, unconditionalllagd beneficial owner of the number of Owned Shared the stock options or other
securities or rights exerciseable, directly oriiadily, to acquire Shares listed on Schedule Ai®Agreement, and has no legal or
beneficial interest in, or control or direction ovany other Shares or such options, securitiegbts;

the Shareholder has the sole right to selivartel all the Owned Shares and all the Owned Stsdna§ at the Effective Time, be
beneficially owned solely by the Shareholder wittod and marketable title thereto, free and cleangfLiens of any nature or
kind whatsoever



(f)

(9)

(h)

(i)

0
(k)

(1

no person, firm or corporation has any agreemoeption, or any right or privilege (whether layv, pre-emptive or contractual)
capable of becoming an agreement or option, fopthrehase, acquisition or Transfer from the Shddsaf any of the Owned
Shares or any interest therein or right theretoepkthe Purchaser pursuant to this Agreen

none of the Owned Shares are subject to angpofiattorney or attorney in fact, proxy, votimgst, vote pooling or other
agreement, or any right or privilege capable ofdpeing an agreement, with respect to the right te vocall meetings of
shareholders or give consents or approvals of arg;

none of the execution and delivery by the Shalder of this Agreement or the completion or perfance of the transactions
contemplated hereby or the compliance by the Sbidehwith the Shareholder’s obligations hereundidirresult in a breach of
(i) the constating documents of the Shareholdé¢hgifShareholder is not an individual; (ii) anyesment or instrument to which
the Shareholder is a party or by which the Shadshadr any of the Shareholder’s property or asgsdisund; (iii) to the
knowledge of the Shareholder, any judgment, deaneker or award of any Governmental Entity; or (twthe knowledge of the
Shareholder, any Law, relevant in the context efAlrangement or this Agreeme

the Shareholder acknowledges that it has hadgportunity to obtain independent legal advicihweéspect to the Agreement and
the Arrangement

the Shareholder has received, and is familiar Wit terms of the Arrangement Agreeme

(i) the only securities of the Company owneidectly or indirectly, or over which control or diction is exercised, by the
Shareholder are those listed on Schedule A toAthisement and (ii) the Shareholder has no agreearesyition, or right or
privilege (whether by law, pre-emptive or contradficapable of becoming an agreement or optionth®@purchase or acquisition
by the Shareholder or transfer to the Shareholfladditional Shares other than upon the exercistauk options, if any set forth
on Schedule A to this Agreement; ¢

there are no Proceedings in progress or penaling the knowledge of the Shareholder, threategainst the Shareholder or its
affiliates that would adversely affect in any mantie ability of the Shareholder to enter into thggeement and to perform its
obligations hereunder or the title of the Sharedotd any of the Owned Shar

3.2Survival of Representations.The representations and warranties of the Sharehséd forth in Article 3 shall survive the compietof

the purchase by the Purchaser of the Owned Shades the Arrangement and, despite such completiad| continue in full force and effect
for the benefit of the Purchaser and the Companw feeriod of one year from the date of this Agreetexcept for the representation and
warranty in Section 3.1(e) above, which shall stevindefinitely.



ARTICLE 4
TERMINATION
4.1 Termination. This Agreement shall terminate upon the earliest of
(a) written agreement of the Parties to terminate theeAment
(b) the Arrangement Agreement has been terminatedciordance with its terms; «

(c) the Effective Time

ARTICLE 5
GENERAL

5.1Further Assurances.The Parties shall, from time to time, promptly execand deliver all such further documents andunsénts and do
all such acts and things as the other party magorebly require to effectively carry out the intehthis Agreement.

5.2 Amendment. This Agreement may only be amended by mutual writgreement of the Parties hereto.

5.3 Assignability. This Agreement shall not be assignable by any paittyout the prior written consent of the othertgaother than by the
Purchaser to one of its direct or indirect Subsidfa This Agreement shall be binding upon andlsmalre to the benefit of and be enforce
by each of the Parties hereto and their respesticeessors and permitted assigns.

5.4Time. Time shall be of the essence of this Agreement.

5.5Notices.Any notice, or other communication given regarding matters contemplated by this Agreement must beiting, sent by
personal delivery, courier or facsimile (but notddgctronic mail) and addressed:

(a) tothe Purchaser ¢

JLL/Delta Patheon Holdings, L.P.
c/o JLL Partners, Inc.
450 Lexington Avenue, 31st Floor
New York, NY 10017
Attn: Daniel Agroskin

Michel Lagarde

with a copy to:

Skadden, Arps, Slate, Meagher & Flom LLP
One Rodney Square



P.O. Box 636
Wilmington, Delaware, U.S.A.
19899-0636

Attention: Robert B. Pincu
Telephone  (302) 65-3090
Facsimile: (302) 43-3090

with a copy to:

(b)

with

(©)

Borden Ladner Gervais LLP
Scotia Plaza

40 King Street West, Suite 4400
Toronto, Canada M5H 3Y4

Attention: Paul A.D. Mingay/Jason Saltzm
Telephone  (416) 36-6006/(416) 36-6196
Facsimile: (416) 36-7098/(416) 36-2770

to the Company a

Patheon Inc.
4721 Emperor Boulevard
Durham, NC 27703

Attention: Jason Conne
Telephone  (919) 22¢-3340
Facsimile: (919) 472269

a copy to:

Dentons LLP
99 Bank Street, Suite 1420
Ottawa, Canada KIP 1H4

Attention: Andrea C. Johnsc
Telephone  (613) 78-9655
Facsimile: (613) 610292

to the Shareholder ¢

David E. Sutin

Attention: David E. Sutir
Telephone
Facsimile:




Any notice or other communication is deemed to ilvergand received (i) if sent by personal deliverysame day courier, on the date of
delivery if it is a Business Day and the delivergsamade prior to 4:00 p.m. (local time in placeezieipt) and otherwise on the next Business
Day, (i) if sent by overnight courier, on the n®dsiness Day, or (iii) if sent by facsimile, oretBusiness Day following the date of
confirmation of transmission by the originating awile.

5.6 Governing Law.

(a) This Agreement will be governed by and intetgaeand enforced in accordance with the laws oPtloeince of Ontario and the
federal laws of Canada applicable therein.

(b) Each Party irrevocably attorns and submithiorton-exclusive jurisdiction of the Ontario colgitsiated in the City of Toronto and
waives objection to the venue of any proceedinguich court or that such court provides an incorergrforum.

5.7Remedies.The Shareholder agrees and acknowledges thatoigyndamages would not be a sufficient remedyrigrlaeach of this
Agreement by it; (ii) in addition to any other redhies at law or in equity that the Purchaser andbipany may have, the Purchaser and the
Company shall be entitled to seek equitable relefuding injunction and specific performanceanfdition to any other remedies available to
the Purchaser and the Company, in the event obeggch of the provisions of this Agreement; andliiit is a defendant or respondent, it
shall waive any requirement for the securing otipgsof any bond in connection with such remedye Bhareholder hereby consents to any
preliminary applications for such relief to any doof competent jurisdiction. The prevailing pastyall be reimbursed for all costs and
expenses, including reasonable legal fees, incumredforcing the other party’s obligations hereemdbuch remedies shall not be deemed to
be exclusive remedies for the breach of this Agesgrbut shall be in addition to all other remediekaw or in equity.

5.8 Severability. If any provision of this Agreement is determinedillegal, invalid or unenforceable by any cafrtompetent
jurisdiction, that provision will be severed frotrig Agreement and the remaining provisions shafiaia in full force and effect. Upon su
determination that any term or other provisiomigiid, illegal or incapable of being enforced, Brerrties shall negotiate in good faith to
modify this Agreement so as to effect the originétnt of the Parties as closely as possible inc@ptable manner to the end that the
transactions contemplated hereby are fulfillechesfullest extent possible.

5.9Waiver. No waiver of any of the provisions of this Agreemetil constitute a waiver of any other provisiomhether or not similar). No
waiver will be binding unless executed in writing the Party to be bound by the waiver. A Partyikifa or delay in exercising any right
under this Agreement will not operate as a waifehat right. A single or partial exercise of amght will not preclude a Party from any ott
or further exercise of that right or the exercisamy other right.
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5.10Rules of Construction.The Parties to this Agreement waive the applicadibany Law or rule of construction providing tlahbiguities
in any agreement or other document shall be cosdtagainst the Party drafting such agreement @r athcument.

5.11Entire Agreement. This Agreement constitutes the entire agreemetwtden the Parties with respect to the transactiontemplated b
this Agreement and supersedes all prior agreemamdierstandings, negotiations and discussions,h&heral or written, of the Parties. Th
are no representations, warranties, covenantsjtamlor other agreements, express or impliedataral, statutory or otherwise, between
Parties in connection with the subject matter &f &greement, except as specifically set forthhis Agreement. The Parties have not relied
and are not relying on any other information, déséon or understanding in entering into and conmgahe transactions contemplated by this
Agreement.

5.12Counterparties. This Agreement may be executed in any number ofiteoparts (including counterparts by facsimile) afiduch
counterparts taken together shall be deemed tdittdesone and the same instrument. The Partidstshantitled to rely upon delivery of an
executed facsimile or similar executed electrowigycof this Agreement, and such facsimile or siméigecuted electronic copy shall be
legally effective to create a valid and bindingessgnent between the Parties.

[ Remainder of this page intentionally left blank. ]
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IN WITNESS WHEREOF the Parties have executed this Agreement as afdteefirst written above.

JLL/DELTA PATHEON HOLDINGS, L.P.
By its general partner,
JLL/DELTA PATHEON GP, LTD.

By: /s/ Michel Lagarde

Name : Michel Lagard
Title: Director

PATHEON INC.
By:
Name:
Title:
SIGNED AND DELIVERED in the )
presence of: )

)
)) /s/ David E. Sutir

Witness )) David E. Sutin

[Counterpart to Voting and Support Agreeme



IN WITNESS WHEREOF the Parties have executed this Agreement as afdteefirst written above.

JLL/DELTA PATHEON HOLDINGS, L.P.
By its general partner,
JLL/DELTA PATHEON GP, LTD.

By:

Name:
Title:

PATHEON INC.

By: /s/ Derek J. Watchorn

Name: Derek J. Watcho
Title: Director

SIGNED AND DELIVERED in the )
presence of: )

)
)) /s/ David E. Sutir

Witness )) David E. Sutin

[Counterpart to Voting and Support Agreeme



IN WITNESS WHEREOF the Parties have executed this Agreement as afdteefirst written above.

JLL/DELTA PATHEON HOLDINGS, L.P.
By its general partner,
JLL/DELTA PATHEON GP, LTD.

By:
Name:
Title:
PATHEON INC.
By:
Name:
Title:
SIGNED AND DELIVERED in the
presence of: ))
e )
— ) /s/ David E. Sutir
Witness )) David E. Sutin

[Counterpart to Voting and Support Agreeme



Name
David E. Sutir

Name
David E. Sutir

SCHEDULE A

OWNERSHIP OF SECURITIES OF THE COMPANY

Shares
Registered holder i
Shares different from
Beneficially ownec beneficial owner
56,454 —

Options or Other Convertible Securities

Exercise or
Conversion Price
Type of Security (CAD)
Nil. Nil.

Total number of
Shares owned or
controlled

56,45

Total number of
Shares Issuable upo

Exercise/Conversior

Nil.



Exhibit (d)(7)(v)
VOTING AND SUPPORT AGREEMENT
THIS AGREEMENT made the 18day of November, 2013.
BETWEEN:
THE SHAREHOLDERS LISTED ON SCHEDULE A HERETO
(hereinafter called the Shareholders” and each a Shareholder”),
-and -

PATHEON INC.
a corporation incorporated under the laws of Cargta“ Company”)

-and -

JLL/DELTA PATHEON HOLDINGS, L.P.,
an exempt limited partnership organized underailasslof the Cayman Islands

(hereinafter called thePurchaser”), (collectively, the “Parties™)

WHEREAS the Shareholders are the joint, legal and benéfievaers of restricted voting shares of the Compasymore particularly
described herein;

AND WHEREAS on the date hereof, the Purchaser is concurrentriag into an arrangement agreement (tAerangement
Agreement”) with the Company which provides for, among othémndh, a business combination involving the Purchaed the Company |
way of a plan of arrangement under Section 19R@®€anada Business Cor porations Act, pursuant to which the Purchaser will directly or
indirectly acquire all of the restricted voting sbs (the “Shares”) of the Company, other than Shares held by at@ of the Purchaser, at a
purchase price of US$9.32 in cash per Share (kregdhgement ”);

AND WHEREAS this Agreement sets out the terms and conditioitkeofgreement of the Shareholders to (i) voteaase to be vote
all Shares, now or hereafter, beneficially ownedl(iding any shares issued upon the exercise otk options or other convertible
securities), or over which control or directioreisercised, by the Shareholders (tHéwned Shares’) in favour of the Arrangement and any
matter that is necessary or desirable for the qonsation of the Arrangement and (ii) abide by thetrietions and covenants set forth herein;

AND WHEREAS the Purchaser and the Company are relying on thenemts, representations and warranties of theeBbhters set
forth in this Agreement in connection with the Fhaser’s and the Company’s respective executiordafidery of the Arrangement
Agreement



NOW THEREFORE this Agreement witnesses that, in consideratiothefpremises and the covenants and agreement lcerdgained
the Parties hereto agree as follows:

ARTICLE 1
DEFINITIONS

1.1 All capitalized terms used but not otherwistraa herein shall have the respective meaningleestito them in the Arrangement
Agreement.

ARTICLE 2
CERTAIN COVENANTS OF THE SHAREHOLDERS

2.1Non-Solicitation. Each Shareholder hereby covenants and irrevocapiea that it shall, from the date hereof untileébdier of (i) the
termination of this Agreement pursuant to Articlard (ii) the Effective Time:

(@)

(b)

()

not, directly or indirectly, through any officelirector, employee, representative (including fimancial or other advisor) or agent
or otherwise, and shall not permit any such petso

(i)

(ii)

(i)

(iv)

solicit, assist, initiate, knowingly encourageotherwise facilitate (including by way of furhiag or providing copies of,
access to, or disclosure of, any confidential imfation, properties, facilities, books or recordshaf Company or any of its
Subsidiaries or entering into any form of agreemamangement or understanding) any inquiry, praposoffer that
constitutes an Acquisition Propos

enter into or otherwise engage or participatany discussions or negotiations with any Pe(stimer than any Purchaser
Party or Purchaser Party Representative) regaatiggnquiry, proposal or offer that constitutesould reasonably be
expected to constitute an Acquisition Propo

accept, approve, endorse or recommend, ofiglylpropose to accept, approve, endorse or recenthany Acquisition
Proposal, or take no position or remain neutrahwéispect to, any public Acquisition Proposal

accept, approve, endorse, recommend or exerwgater into or publicly propose to accept, appr@ndorse, recommend
or execute or enter into any agreement, lettentefit, understanding or arrangement relating tAauisition Proposa

immediately cease and terminate, and cause teriminated, any solicitation, encouragement,usision, negotiation, or other
activities commenced prior to the date of this Agmnent with any Person (other than any Purchas¢y BaPurchaser Party
Representative) with respect to any Acquisitionp@sal; anc

immediately notify the Purchaser and the Companfjrst orally, and then promptly and in any eveiithin 24 hours in writing, ¢
any Acquisition Proposal, and shall provide thecRaser and the Company with copies o
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written documents, correspondence or other mates@gived by the Shareholder, its affiliates arhis, or her Representatives in
respect of, from or on behalf of any such Persaroimection therewith and if not in writing or dlemnic form, a description of tt
material terms of such correspondence sent or caniwaiied to the Shareholder, its affiliates orliis, or her Representative

2.2 Agreement to Vote in Favor.At any meeting of shareholders of the Company (idiclg the Company Meeting) called to vote upon the
Arrangement or any of the other transactions coptated by the Arrangement Agreement or at any adjoent or postponement thereof or
in any other circumstances upon which a vote, aurseother approval (including by written consenlieu of a meeting) with respect to the
Arrangement or any of the other transactions coptatad by the Arrangement Agreement is soughtStiereholders shall cause the Owned
Shares to be counted as present for purposesatifiisbing quorum and shall vote (or cause to bedjathe Owned Shares (i) in favour of the
approval of the Arrangement and each of the otlagisactions contemplated by the Arrangement Agragraed (ii) in favour of any other
matter necessary or desirable for the consummafitime Arrangement or any of the other transactemgemplated by the Arrangement
Agreement. Each Shareholder will not commit anytlaat could restrict or affect the Shareholder{glgpower, authority, and right to vote all
of the Owned Shares or otherwise prevent or digakl&hareholder from performing any of his or digligations under this Agreement.
Without limiting the generality of the foregoingsaept for this Agreement, each Shareholder shalenter into any voting agreement with
any person or entity with respect to any of the @vBhares, grant any person or entity any proxso¢able or irrevocable) or power of
attorney with respect to any of the Owned Sharegpsit any Owned Shares in a voting trust, or etlserenter into any agreement or
arrangement with any person or entity limiting tieeting the Shareholder’s legal power, authorityright to vote the Owned Shares in
favour of the approval of the Arrangement and ezdhe other transactions contemplated by the Ayeament Agreement. If either
Shareholder is the beneficial owner, but not tlgistered holder, of any of the Owned Shares, sheledolder agrees to take all actions
necessary to cause the registered holder and aninees to vote all of the Owned Shares in accomlanth this Section 2.2.

2.3Agreement to Vote AgainstAt any meeting of shareholders of the Company (idiclg the Company Meeting) or at any adjournment or
postponement thereof or in any other circumstanpes which a vote, consent or other approval obafiome of the shareholders of the
Company is sought (including by written consentién of a meeting), the Shareholders shall causé@tlvned Shares to be counted as presen
for purposes of establishing quorum and shall yoteause to be voted) the Owned Shares agairatyijnerger agreement or merger,
consolidation, combination, sale or transfer ofatarial amount of assets, amalgamation, plan ahgement, reorganization, recapitalizat
dissolution, liquidation or winding up of or by t®mpany or any other Acquisition Proposal (othentthe Arrangement or any of the other
transactions contemplated by the Arrangement Ages¢m(ii) any amendment of the Company’s charteudnent or bylaws or other
proposal or transaction involving the Company or ahits Subsidiaries, which amendment or otheppsal or transaction would in any
manner delay, impede, frustrate, prevent or nulliy Arrangement or any of the other transacti@mesmplated by the Arrangement
Agreement or change in any manner the voting rightee holders of Shares, and (iii) any actiorreagent, transaction or proposal that
would result in a breach of any representationyavdy, covenant, agreement or other obligatiorhef t
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Company in the Arrangement Agreement or of the &i@ders under this Agreement or otherwise impiderfere with, delay, postpone,
discourage, or adversely affect the consummatichef\srrangement or any of the other transactiaméeamplated by the Arrangement
Agreement. If either Shareholder is the benefiowher, but not the registered holder, of any of@wened Shares, the Shareholder agrees to
take all actions necessary to cause the registere@r and any nominees to vote all of the Ownear&hin accordance with this Section 2.3.

2.4 Restrictions on Transfer.Each Shareholder agrees to not directly or indie) Transfer (as defined below), or enter iatoy
agreement, option or other arrangement (includmgpaofit-sharing arrangement) with respect toTngnsfer of any of the Owned Shares to
any Person other than pursuant to the Arrangemgraeinent, which, for greater certainty, shall idel@ny Transfer made to an affiliate of
the Shareholder as part of any pre-closing taxloercstructuring relating to the Arrangement thest been discussed with the Company and
the Purchaser prior to the date hereof or (ii) teeny proxies, deposit any of the Owned Sharesanfovoting trust or enter into any voting
arrangement, whether by proxy, voting agreementlogrwise, with respect to the Owned Shares, db@r pursuant to this Agreement. For
the purposes of this Agreemenf ltansfer ” means, with respect to any security, (a) anydliog indirect assignment, sale, transfer, tender,
exchange, pledge, hypothecation, or the granttiorear suffrage of a Lien in or upon, or the ggtant, or placement in trust or other
disposition of such security (including transfeystéstamentary or intestate succession, by domesétions order or other court order, or
otherwise by operation of law) or any right, tithe,interest therein (including any right or povi@rote to which the holder thereof may be
entitled, whether such right or power is grantegloxy or otherwise) (b) any short sale with respesuch security, entering into or
acquiring a derivative contract with respect tohssecurity, entering into or acquiring a futuredasward contract to deliver such security, or
entering into any other hedging or other derivatremsaction that has the effect of either direotlyndirectly materially changing the
economic benefits or risks of ownership of suclusgg and (c) each agreement, arrangement, orrstadeling, whether or not in writing, to
effect any of the foregoing.

2.5Revocation of Prior Proxies
Each Shareholder hereby revokes any proxies heretgfven by it in respect of the Owned Shares.

2.6 Other Covenants.Each Shareholder agrees:

(&) not take any other action of any kind, directhyindirectly, which could reasonably be regardedikely to reduce the success of,
or delay or interfere with the completion of, the@gement and the other transactions contempligtélde Arrangement
Agreement and this Agreeme

(b) not do indirectly that which it may not do direchy the terms of Article 2
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(c) notto, directly or indirectly, exercise or s&uo be exercised any rights of appraisal or disseotherwise oppose in any manner
the treatment of any Owned Shares pursuant to trengement

(d) not to requisition or join in the requisition ofyameeting of holders of Share

(e) to provide the Company or the Purchaser, upqoest, with evidence that the Shareholder has leganpith its, her or his
obligations to vote in favour of the approval, cemis ratification and adoption of the Arrangemend ¢he Arrangement Resoluti
(as applicable) and not to revoke any voting irgtoms or proxy executed and delivered in respeateto.

(f) to the following disclosure mattet

0] details of this Agreement being set out in @@mpany Circular and/or any press release of thapgany or the Purchaser
relating to the Company Meeting or the Arrangem

(i)  this Agreement being publicly filed on SEDAR@or EDGAR, and/or available for inspection to éxtent required by
Law; and

(i)  details of this Agreement being set out in an eadyning report to be filed by the Purcha:

2.7 Alternative Transaction. If the Purchaser concludes after the date of tigieAment that it is necessary or desirable to pieeéth a

form of transaction other than the Arrangement whgrthe Purchaser and/or its affiliates would dféety acquire all the Shares or all or
substantially all of the business, properties as=ts of the Company on economic and other tershg@mditions (including, without
limitation, tax treatment) having consequence$&Shareholders that are, in its, his or her resderobjective opinion, equivalent to or
better than those contemplated by this Agreemethtlaa Arrangement Agreement (any such transactioaférred to as anAlternative
Transaction "), then each Shareholder agrees to support the@letion of the Alternative Transaction, includinfgnecessary, by tendering or
voting the Owned Shares to a take-over bid orwoda of a special resolution approving the AlteivefTransaction.

2.8No Fettering of Discretion.Notwithstanding any other provision of this Agreemehe Company and the Purchaser hereby agree and
acknowledge that the Shareholder is bound herewsudiely in his or her capacity as a securityholtfehe Company and that the provisions
hereof shall not be deemed or interpreted to biedShareholder in his or her capacity as a dirextofficer of the Company.

2.9No Ownership Interest.Nothing contained in this Agreement shall be deetoagst in the Purchaser any direct or indirecineenic

benefit or ownership or incidence of ownershipasfrelating to, any Owned Shares. All rights, ovahgs and economic benefits of and
relating to the Owned Shares shall remain vestemihbelong to the Shareholders, and the Purckhaéithave no authority to manage,
direct, superintend, restrict, regulate, goverraaminister any of the policies or operations ef @ompany or exercise any power or authority
to direct the



Shareholders in the voting of any of the Owned &haexcept as otherwise provided herein, or ipprormance of the Shareholders’ duties
or responsibilities as shareholders of the Company.

ARTICLE 3
REPRESENTATIONS AND WARRANTIES OF THE SHAREHOLDERS

3.1Representations and WarrantiesEach Shareholder represents, warrants and, whplieage, covenants to the Purchaser and the
Company as follows and acknowledges that the Paectend the Company are relying upon these regedsers, warranties and covenant
connection with the entering into of this Agreemand the Arrangement Agreement and the purchasieebiurchaser of the Owned Shares
under the Arrangement:

(@)

(b)

(©)

(d)

()

if the Shareholder is not an individu

0] the Shareholder has been duly formed and isllyaéxisting under the laws of the jurisdictionitsf incorporation and has
all necessary power and authority to execute afidedlehis Agreement and to perform its obligatidreseunder; an

(i)  the execution and delivery of this Agreemewtthe Shareholder and the performance by it aflilgyations hereunder have
been duly authorized and no other proceedingssqueitt are necessary to authorize this Agreemehttemperformance of
its obligations hereunde

if the Shareholder is an individual, the Shatdar has the legal capacity to execute and dethisrAgreement and performance of
his or her obligations hereund

this Agreement has been duly executed andeteli/by the Shareholder and, assuming the dueraation, execution and
delivery by the Purchaser and the Company, cotssita legal, valid and binding obligation, enfotdedy the Purchaser and the
Company against the Shareholder in accordanceitsiterms, subject, however, to limitations impobgd_aw in connection with
bankruptcy, insolvency or similar proceedings amthe extent that the award of equitable remedieh as specific performance
and injunction is within the discretion of the coftom which they are sougt

the Shareholder, together with the other Shareholdmed on Schedule A to this Agreement, are theejsimt, unconditional lege
and beneficial owners of the number of Owned Shanelsthe stock options or other securities or sigdxerciseable, directly or
indirectly, to acquire Shares listed on Schedute this Agreement, and the Shareholder has no teda¢neficial interest in, or
control or direction over, any other Shares or sylions, securities or right

the Shareholder, together with the other Shdden named on Schedule A to this Agreement, hla@esole joint right to sell and
vote all the Owned Shares and all the Owned Sisua§ at the Effective Time, be beneficially owrssdely by such Shareholde
jointly with good and marketable title thereto,&frand clear of any Liens of any nature or kind wbeaver;
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() no person, firm or corporation has any agreeroemption, or any right or privilege (whether layv, pre-emptive or contractual)
capable of becoming an agreement or option, fopthrehase, acquisition or Transfer from the Shddsaf any of the Owned
Shares or any interest therein or right theretoepkthe Purchaser pursuant to this Agreen

(@) none of the Owned Shares are subject to angpofiattorney or attorney in fact, proxy, votimgdt, vote pooling or other
agreement, or any right or privilege capable ofdpeing an agreement, with respect to the right te vocall meetings of
shareholders or give consents or approvals of arg;

(h) none of the execution and delivery by the Stalder of this Agreement or the completion or parfance of the transactions
contemplated hereby or the compliance by the Sbidehwith the Shareholder’s obligations hereundidirresult in a breach of
(i) the constating documents of the Shareholdé¢hgifShareholder is not an individual; (ii) anyesment or instrument to which
the Shareholder is a party or by which the Shadshadr any of the Shareholder’s property or asgsdisund; (iii) to the
knowledge of the Shareholder, any judgment, deaneker or award of any Governmental Entity; or (twthe knowledge of the
Shareholder, any Law, relevant in the context efAlrangement or this Agreeme

(i) the Shareholder acknowledges that it has haagportunity to obtain independent legal advictweéspect to the Agreement and
the Arrangement

()) the Shareholder has received, and is familiar wfith,terms of the Arrangement Agreem

(k) (i) the only securities of the Company owneidectly or indirectly, or over which control or dition is exercised, by the
Shareholder are those listed on Schedule A toAthisement and (ii) the Shareholder has no agreearesyition, or right or
privilege (whether by law, pre-emptive or contradficapable of becoming an agreement or optionth®@purchase or acquisition
by the Shareholder or transfer to the Shareholfladditional Shares other than upon the exercistauk options, if any set forth
on Schedule A to this Agreement; ¢

(1) there are no Proceedings in progress or perating the knowledge of the Shareholder, threatagainst the Shareholder or its
affiliates that would adversely affect in any mantie ability of the Shareholder to enter into thggeement and to perform its
obligations hereunder or the title of the Sharedotd any of the Owned Shar

3.2Survival of Representations.The representations and warranties of the Sharetsot forth in Article 3 shall survive the conijae of
the purchase by the Purchaser of the Owned Shades the Arrangement and, despite such completiad| continue in full force and
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effect for the benefit of the Purchaser and the @amy for a period of one year from the date of A&gseement, except for the representation
and warranty in Section 3.1(e) above, which shalise indefinitely.

ARTICLE 4
TERMINATION
4.1 Termination. This Agreement shall terminate upon the earliest of
(a) written agreement of the Parties to terminate theeAment
(b) the Arrangement Agreement has been terminatedciordance with its terms;
(c) the Effective Time

ARTICLE 5
GENERAL

5.1Further Assurances.The Parties shall, from time to time, promptly execand deliver all such further documents andunsénts and do
all such acts and things as the other party magorebly require to effectively carry out the intehthis Agreement.

5.2 Amendment. This Agreement may only be amended by mutual writgreement of the Parties hereto.

5.3 Assignability. This Agreement shall not be assignable by any paittyout the prior written consent of the othertgaother than by the
Purchaser to one of its direct or indirect Subsid&é This Agreement shall be binding upon andlgmalre to the benefit of and be enforce
by each of the Parties hereto and their respesticeessors and permitted assigns.

5.4Time. Time shall be of the essence of this Agreement.

5.5Notices.Any notice, or other communication given regarding matters contemplated by this Agreement must beiting, sent by
personal delivery, courier or facsimile (but notédgctronic mail) and addressed:

(a) tothe Purchaser ¢

JLL/Delta Patheon Holdings, L.P.
c/o JLL Partners, Inc.
450 Lexington Avenue, 31 st Floor
New York, NY 10017
Attn: Daniel Agroskin

Michel Lagarde



with a copy to:

Skadden, Arps, Slate, Meagher & Flom LLP
One Rodney Square

P.O. Box 636

Wilmington, Delaware, U.S.A.

19899-0636

Attention: Robert B. Pincu
Telephone  (302) 65-3090
Facsimile: (302) 43-3090

with a copy to:

(b)

Borden Ladner Gervais LLP
Scotia Plaza

40 King Street West, Suite 4400
Toronto, Canada M5H 3Y4

Attention: Paul A.D. Mingay/Jason Saltzm
Telephone  (416) 36-6006/(416) 36-6196
Facsimile: (416) 36-7098/(416) 36-2770

to the Company a

Patheon Inc.
4721 Emperor Boulevard
Durham, NC 27703

Attention: Jason Conne
Telephone  (919) 22¢-3340
Facsimile: (919) 472269

with a copy to:

()

Dentons LLP
99 Bank Street, Suite 1420
Ottawa, Canada KIP 1H4

Attention: Andrea C. Johnsc
Telephone  (613) 78-9655
Facsimile: (613) 610292

to the Shareholders ¢
Joaquin B. Viso/Olga Lizardi

Attention:
Telephone:
Facsimile:



Any notice or other communication is deemed to ilvergand received (i) if sent by personal deliverysame day courier, on the date of
delivery if it is a Business Day and the delivergsamade prior to 4:00 p.m. (local time in placeezieipt) and otherwise on the next Business
Day, (i) if sent by overnight courier, on the n®dsiness Day, or (iii) if sent by facsimile, oretBusiness Day following the date of
confirmation of transmission by the originating awile.

5.6 Governing Law.

(a) This Agreement will be governed by and intetgaeand enforced in accordance with the laws oPtloeince of Ontario and the
federal laws of Canada applicable therein.

(b) Each Party irrevocably attorns and submithiorton-exclusive jurisdiction of the Ontario colgitsiated in the City of Toronto and
waives objection to the venue of any proceedinguich court or that such court provides an incorergrforum.

5.7RemediesEach Shareholder agrees and acknowledges thatofigy damages would not be a sufficient remedwaiigrbreach of this
Agreement by it; (ii) in addition to any other redhies at law or in equity that the Purchaser andbipany may have, the Purchaser and the
Company shall be entitled to seek equitable relefuding injunction and specific performanceanfdition to any other remedies available to
the Purchaser and the Company, in the event obeggch of the provisions of this Agreement; andliiit is a defendant or respondent, it
shall waive any requirement for the securing ottipgsof any bond in connection with such remedyclEShareholder hereby consents to any
preliminary applications for such relief to any doof competent jurisdiction. The prevailing pastyall be reimbursed for all costs and
expenses, including reasonable legal fees, incumredforcing the other party’s obligations hereemdbuch remedies shall not be deemed to
be exclusive remedies for the breach of this Agesgrbut shall be in addition to all other remediekaw or in equity.

5.8 Severability. If any provision of this Agreement is determinedillegal, invalid or unenforceable by any cafrtompetent
jurisdiction, that provision will be severed frotrig Agreement and the remaining provisions shafiaia in full force and effect. Upon su
determination that any term or other provisiomigiid, illegal or incapable of being enforced, Brerrties shall negotiate in good faith to
modify this Agreement so as to effect the originétnt of the Parties as closely as possible inc@ptable manner to the end that the
transactions contemplated hereby are fulfillechesfullest extent possible.

5.9Waiver. No waiver of any of the provisions of this Agreemetil constitute a waiver of any other provisiomhether or not similar). No
waiver will be binding unless executed in writing the Party to be bound by the waiver. A Partyikifa or delay in exercising any right
under this Agreement will not operate as a waifehat right. A single or partial exercise of amght will not preclude a Party from any ott
or further exercise of that right or the exercifamy other right.
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5.10Rules of Construction.The Parties to this Agreement waive the applicadibany Law or rule of construction providing tlahbiguities
in any agreement or other document shall be cosdtagainst the Party drafting such agreement @r athcument.

5.11Entire Agreement. This Agreement constitutes the entire agreememtdmat the Parties with respect to the transactionsemplated by
this Agreement and supersedes all prior agreemamdierstandings, negotiations and discussions,h&heral or written, of the Parties. Th
are no representations, warranties, covenantsjtamlor other agreements, express or impliedataral, statutory or otherwise, between
Parties in connection with the subject matter &f &greement, except as specifically set forthhis Agreement. The Parties have not relied
and are not relying on any other information, déséon or understanding in entering into and conmgahe transactions contemplated by this
Agreement.

5.12Counterparties. This Agreement may be executed in any number ofiteoparts (including counterparts by facsimile) afiduch
counterparts taken together shall be deemed tdittdesone and the same instrument. The Partidstshantitled to rely upon delivery of an
executed facsimile or similar executed electrowigycof this Agreement, and such facsimile or siméigecuted electronic copy shall be
legally effective to create a valid and bindingessgnent between the Parties.

[Remainder of this page intentionally left blank.]
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IN WITNESS WHEREOF the Parties have executed this Agreement as afdteefirst written above.

JLL/DELTA PATHEON HOLDINGS, L.P.
By its general partner,
JLL/DELTA PATHEON GP, LTD.

By: /s/ Michel Lagarde

Name Michel Lagarde
Title: Director

PATHEON INC.
By:
Name
Title:
SIGNED AND DELIVERED in the )
presence of )

)) /s/ Joaquin B. Visi

Witness ) Joaquin B. Viso
SIGNED AND DELIVERED in the )
presence of )

)) /s/ Olga Lizard

Witness ) Olga Lizardi

[Counterpart to Voting and Support Agreeme



IN WITNESS WHEREOF the Parties have executed this Agreement as afdteefirst written above.

JLL/DELTA PATHEON HOLDINGS, L.P.
By its general partner,
JLL/DELTA PATHEON GP, LTD.

By:

Name
Title:

PATHEON INC.

By: /s/ Derek J. Watchorn

Name Derek J. Watchor
Title: Director

SIGNED AND DELIVERED in the )
presence of )

)) /s/ Joaquin B. Visi

Witness ) Joaquin B. Viso
SIGNED AND DELIVERED in the )
presence of )

)) /s/ Olga Lizard

Witness ) Olga Lizardi

[Counterpart to Voting and Support Agreeme



IN WITNESS WHEREOF the Parties have executed this Agreement as afdteefirst written above.

JLL/DELTA PATHEON HOLDINGS, L.P.
By its general partner,
JLL/DELTA PATHEON GP, LTD.

By:

Name
Title:

PATHEON INC.

By:

Name
Title:

SIGNED AND DELIVERED in the )
presence of )

)) /s/ Joaquin B. Viso

Witness )) Joaquin B. Viso

/sl Olga Lizardi

Olga Lizardi

[Counterpart to Voting and Support Agreeme



SCHEDULE A

OWNERSHIP OF SECURITIES OF THE COMPANY

Shares
Registered holder i
Shares different from
Name Beneficially ownec beneficial owner
Joaquin B. Viso and Olga Lizardi, jointly 11,689,69 —

Options or Other Convertible Securities

Exercise or
Conversion Price

Name Type of Security CAD
Joaquin B. Viso Nil. Nil.

Total number of
Shares owned ¢

controlled
11,689,69

Total number of
Shares Issuable upo

Exercise/Conversior

Nil.



Exhibit (d)(7)(vi)
VOTING AND SUPPORT AGREEMENT

THIS AGREEMENT made the 18day of November, 2013.

BETWEEN:
THE SHAREHOLDER LISTED ON SCHEDULE A HERETO

(hereinafter called thtShareholder” ),
-and -

PATHEON INC.
a corporation incorporated under the laws of Carfd@gtCompany” )

-and -

JLL/DELTA PATHEON HOLDINGS, L.P.,
an exempt limited partnership organized underailasslof the Cayman Islands

(hereinafter called th#urchaser” ), (collectively, the'Parties” )

WHEREAS the Shareholder is the legal and beneficial owheestricted voting shares of the Company, as rparécularly described
herein;

AND WHEREAS on the date hereof, the Purchaser is concurrentriag into an arrangement agreement {fkreangement
Agreement” ) with the Company which provides for, among ottiéngs, a business combination involving the Pusehand the Company
by way of a plan of arrangement under Section ¥98exCanada Business Corporations Act, pursuant to which the Purchaser will directly or
indirectly acquire all of the restricted voting sbs (the'Shares” ) of the Company, other than Shares held by afffiaf the Purchaser, at a
purchase price of US$9.32 in cash per Share'hangement” );

AND WHEREAS this Agreement sets out the terms and conditioikeofgreement of the Shareholder to (i) vote aose to be voted,
all Shares, now or hereafter, beneficially ownedi(iding any shares issued upon the exercise otk options or other convertible
securities), or over which control or directioreisercised, by the Shareholder (t@wvned Shares”) in favour of the Arrangement and any
matter that is necessary or desirable for the qonsation of the Arrangement and (ii) abide by thetrietions and covenants set forth herein;

AND WHEREAS the Purchaser and the Company are relying on thenemts, representations and warranties of theeBbolter set
forth in this Agreement in connection with the Fhaser’s and the Company'’s respective executiordatidery of the Arrangement
Agreement



NOW THEREFORE this Agreement witnesses that, in consideratiothefpremises and the covenants and agreement lcerdgained
the Parties hereto agree as follows:

ARTICLE 1
DEFINITIONS

1.1 All capitalized terms used but not otherwistraa herein shall have the respective meaninglestito them in the Arrangement
Agreement.

ARTICLE 2
CERTAIN COVENANTS OF THE SHAREHOLDER

2.1Non-Solicitation. The Shareholder hereby covenants and irrevocab@eaghat it shall, from the date hereof untiléhadier of (i) the
termination of this Agreement pursuant to Articlar (ii) the Effective Time:

(@)

(b)

()

not, directly or indirectly, through any officelirector, employee, representative (including fimancial or other advisor) or agent
or otherwise, and shall not permit any such petso

(i)

(ii)

(i)

(iv)

solicit, assist, initiate, knowingly encourageotherwise facilitate (including by way of furhiag or providing copies of,
access to, or disclosure of, any confidential imfation, properties, facilities, books or recordshaf Company or any of its
Subsidiaries or entering into any form of agreemamangement or understanding) any inquiry, praposoffer that
constitutes an Acquisition Propos

enter into or otherwise engage or participatany discussions or negotiations with any Pe(stimer than any Purchaser
Party or Purchaser Party Representative) regaatiggnquiry, proposal or offer that constitutesould reasonably be
expected to constitute an Acquisition Propo

accept, approve, endorse or recommend, ofiglylpropose to accept, approve, endorse or recenthany Acquisition
Proposal, or take no position or remain neutrahwéispect to, any public Acquisition Proposal

accept, approve, endorse, recommend or exerwgater into or publicly propose to accept, appr@ndorse, recommend
or execute or enter into any agreement, lettenteiit, understanding or arrangement relating tA@auisition Proposa

immediately cease and terminate, and cause teriminated, any solicitation, encouragement,usision, negotiation, or other
activities commenced prior to the date of this Agmnent with any Person (other than any Purchas¢y BaPurchaser Party
Representative) with respect to any Acquisitionp@sal; anc

immediately notify the Purchaser and the Companfjrst orally, and then promptly and in any eveiithin 24 hours in writing, ¢
any Acquisition Proposal, and shall provide thecRaser and the Company with copies o
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written documents, correspondence or other mates@gived by the Shareholder, its affiliates arhis, or her Representatives in
respect of, from or on behalf of any such Persaroimection therewith and if not in writing or dlemnic form, a description of tt
material terms of such correspondence sent or caniwaiied to the Shareholder, its affiliates orliis, or her Representative

2.2 Agreement to Vote in Favor.At any meeting of shareholders of the Company (idiclg the Company Meeting) called to vote upon the
Arrangement or any of the other transactions coptated by the Arrangement Agreement or at any adjoent or postponement thereof or
in any other circumstances upon which a vote, aurseother approval (including by written consenlieu of a meeting) with respect to the
Arrangement or any of the other transactions coptatad by the Arrangement Agreement is soughtStiereholder shall cause the Owned
Shares to be counted as present for purposesatifiisbing quorum and shall vote (or cause to bedjathe Owned Shares (i) in favour of the
approval of the Arrangement and each of the otlagisactions contemplated by the Arrangement Agragraed (ii) in favour of any other
matter necessary or desirable for the consummafitime Arrangement or any of the other transactememplated by the Arrangement
Agreement. The Shareholder will not commit anythat could restrict or affect the Shareholder'salggpwer, authority, and right to vote all
of the Owned Shares or otherwise prevent or digakl&hareholder from performing any of his or digligations under this Agreement.
Without limiting the generality of the foregoingsaept for this Agreement, the Shareholder shallembér into any voting agreement with any
person or entity with respect to any of the OwnhkdrS8s, grant any person or entity any proxy (reblecar irrevocable) or power of attorney
with respect to any of the Owned Shares, depogiCamned Shares in a voting trust, or otherwisereinte any agreement or arrangement
with any person or entity limiting or affecting téareholder’s legal power, authority, or righttde the Owned Shares in favour of the
approval of the Arrangement and each of the otiaeisactions contemplated by the Arrangement Agraertfehe Shareholder is the
beneficial owner, but not the registered holdeqmf of the Owned Shares, the Shareholder agraekdall actions necessary to cause the
registered holder and any nominees to vote ath®fQwned Shares in accordance with this Section 2.2

2.3Agreement to Vote AgainstAt any meeting of shareholders of the Company (idiclg the Company Meeting) or at any adjournment or
postponement thereof or in any other circumstanpes which a vote, consent or other approval obafiome of the shareholders of the
Company is sought (including by written consentidn of a meeting), the Shareholder shall caus®thveed Shares to be counted as present
for purposes of establishing quorum and shall yoteause to be voted) the Owned Shares agairetyijnerger agreement or merger,
consolidation, combination, sale or transfer ofatarial amount of assets, amalgamation, plan ahgement, reorganization, recapitalizat
dissolution, liquidation or winding up of or by t®mpany or any other Acquisition Proposal (othentthe Arrangement or any of the other
transactions contemplated by the Arrangement Ages¢m(ii) any amendment of the Company’s charteudnent or bylaws or other
proposal or transaction involving the Company or ahits Subsidiaries, which amendment or otheppsal or transaction would in any
manner delay, impede, frustrate, prevent or nullify Arrangement or any of the other transacti@mesmplated by the Arrangement
Agreement or change in any manner the voting rightee holders of Shares, and (iii) any actiorreagent, transaction or proposal that
would result in a breach of any representationyavdy, covenant, agreement or other obligatiorhef t
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Company in the Arrangement Agreement or of the &halder under this Agreement or otherwise impederfiere with, delay, postpone,
discourage, or adversely affect the consummatichef\srrangement or any of the other transactiaméeamplated by the Arrangement
Agreement. If the Shareholder is the beneficial emvbut not the registered holder, of any of then@avShares, the Shareholder agrees tc
all actions necessary to cause the registered hatdkany nominees to vote all of the Owned Sharascordance with this Section 2.3.

2.4 Restrictions on Transfer.The Shareholder agrees to not directly or indiye¢t) Transfer (as defined below), or enter inty agreemen
option or other arrangement (including any profitssng arrangement) with respect to the Transfemgfof the Owned Shares to any Person
other than pursuant to the Arrangement Agreemenithy for greater certainty, shall include any Tf@n made to an affiliate of the
Shareholder as part of any pre-closing tax or astreicturing relating to the Arrangement that hesrbdiscussed with the Company and the
Purchaser prior to the date hereof or (ii) grant groxies, deposit any of the Owned Shares intovariyng trust or enter into any voting
arrangement, whether by proxy, voting agreementlogrwise, with respect to the Owned Shares, dbi@r pursuant to this Agreement. For
the purposes of this Agreemefifransfer” means, with respect to any security, (a) any doeatdirect assignment, sale, transfer, tender,
exchange, pledge, hypothecation, or the granttiorear suffrage of a Lien in or upon, or the ggtant, or placement in trust or other
disposition of such security (including transfeystéstamentary or intestate succession, by domesétions order or other court order, or
otherwise by operation of law) or any right, tithe,interest therein (including any right or povi@rote to which the holder thereof may be
entitled, whether such right or power is grantegloxy or otherwise) (b) any short sale with respesuch security, entering into or
acquiring a derivative contract with respect tohssecurity, entering into or acquiring a futuredasward contract to deliver such security, or
entering into any other hedging or other derivatremsaction that has the effect of either direotlyndirectly materially changing the
economic benefits or risks of ownership of suclusgg and (c) each agreement, arrangement, orrstadeling, whether or not in writing, to
effect any of the foregoing.

2.5Revocation of Prior Proxies
The Shareholder hereby revokes any proxies heretgigen by it in respect of the Owned Shares.

2.6 Other Covenants.The Shareholder agrees:

(&) not take any other action of any kind, directtyindirectly, which could reasonably be regardedikely to reduce the success of,
or delay or interfere with the completion of, the@gement and the other transactions contempligtélde Arrangement
Agreement and this Agreeme

(b) not do indirectly that which it may not do direchy the terms of Article 2
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(c) notto, directly or indirectly, exercise or s&uo be exercised any rights of appraisal or disseotherwise oppose in any manner
the treatment of any Owned Shares pursuant to trengement

(d) not to requisition or join in the requisition ofyameeting of holders of Share

(e) to provide the Company or the Purchaser, upqoest, with evidence that the Shareholder has leganpith its, her or his
obligations to vote in favour of the approval, cemis ratification and adoption of the Arrangemend ¢he Arrangement Resoluti
(as applicable) and not to revoke any voting irgtoms or proxy executed and delivered in respeateto.

(f) to the following disclosure mattet

0] details of this Agreement being set out in @@mpany Circular and/or any press release of thapgany or the Purchaser
relating to the Company Meeting or the Arrangem

(i)  this Agreement being publicly filed on SEDAR@or EDGAR, and/or available for inspection to éxtent required by
Law; and

(i)  details of this Agreement being set out in an eadyning report to be filed by the Purcha:

2.7 Alternative Transaction. If the Purchaser concludes after the date of tigieAment that it is necessary or desirable to pieeéth a

form of transaction other than the Arrangement whgrthe Purchaser and/or its affiliates would dféety acquire all the Shares or all or
substantially all of the business, properties as=ts of the Company on economic and other tershg@mditions (including, without
limitation, tax treatment) having consequence$i&Shareholder that are, in its, his or her redsler@bjective opinion, equivalent to or better
than those contemplated by this Agreement and thengement Agreement (any such transaction isrexfdép as anAlternative

Transaction” ), then the Shareholder agrees to support the atioplof the Alternative Transaction, includingnécessary, by tendering or
voting the Owned Shares to a take-over bid orwoda of a special resolution approving the AlteivefTransaction.

2.8No Fettering of Discretion.Notwithstanding any other provision of this Agreemehe Company and the Purchaser hereby agree and
acknowledge that the Shareholder is bound herewsudely in his or her capacity as a securityholtfehe Company and that the provisions
hereof shall not be deemed or interpreted to biedShareholder in his or her capacity as a dirextofficer of the Company.

2.9No Ownership Interest.Nothing contained in this Agreement shall be deetoagst in the Purchaser any direct or indirecineenic
benefit or ownership or incidence of ownershipasfrelating to, any Owned Shares. All rights, ovahgs and economic benefits of and
relating to the Owned Shares shall remain vestesihbelong to the Shareholder, and the Purchhaérsve no authority to manage, direct,
superintend, restrict, regulate, govern, or adrteniany of the policies or operations of the Conypamnexercise any power or authority to
direct the Shareholder in the voting of any of @hened Shares, except as otherwise provided herein,the performance of the
Shareholder’s duties or responsibilities as a $todder of the Company.
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ARTICLE 3
REPRESENTATIONS AND WARRANTIES OF THE SHAREHOLDER

3.1Representations and WarrantiesThe Shareholder represents, warrants and, whetieagp, covenants to the Purchaser and the
Company as follows and acknowledges that the Paectend the Company are relying upon these repegs®rs, warranties and covenant
connection with the entering into of this Agreemand the Arrangement Agreement and the purchagieebifurchaser of the Owned Shares
under the Arrangement:

(@)

(b)

(©)

(d)

(e)

if the Shareholder is not an individu

0] the Shareholder has been duly formed and isllyaéxisting under the laws of the jurisdictionitsf incorporation and has
all necessary power and authority to execute atidedlehis Agreement and to perform its obligatidreseunder; an

(i)  the execution and delivery of this Agreemewtthe Shareholder and the performance by it aflilgyations hereunder have
been duly authorized and no other proceedingssqueitt are necessary to authorize this Agreemehttemperformance of
its obligations hereunde

if the Shareholder is an individual, the Shatdar has the legal capacity to execute and dethisrAgreement and performance of
his or her obligations hereund

this Agreement has been duly executed andeteld/by the Shareholder and, assuming the dueraation, execution and
delivery by the Purchaser and the Company, cotssita legal, valid and binding obligation, enfotdedy the Purchaser and the
Company against the Shareholder in accordanceitwiterms, subject, however, to limitations impobgd.aw in connection with
bankruptcy, insolvency or similar proceedings amthe extent that the award of equitable remediek as specific performance
and injunction is within the discretion of the coftom which they are sougt

the Shareholder is the sole, unconditionalllagd beneficial owner of the number of Owned Shared the stock options or other
securities or rights exerciseable, directly oriiadily, to acquire Shares listed on Schedule Ai®Agreement, and has no legal or
beneficial interest in, or control or direction ovany other Shares or such options, securitiegbts;

the Shareholder has the sole right to selivartel all the Owned Shares and all the Owned Stsdna§ at the Effective Time, be
beneficially owned solely by the Shareholder wittod and marketable title thereto, free and cleangfLiens of any nature or
kind whatsoever



(f)

(9)

(h)

(i)

0
(k)

()

no person, firm or corporation has any agreemoeption, or any right or privilege (whether layv, pre-emptive or contractual)
capable of becoming an agreement or option, fopthrehase, acquisition or Transfer from the Shddsaf any of the Owned
Shares or any interest therein or right theretoepkthe Purchaser pursuant to this Agreen

none of the Owned Shares are subject to angpofiattorney or attorney in fact, proxy, votimgst, vote pooling or other
agreement, or any right or privilege capable ofdpeing an agreement, with respect to the right te vocall meetings of
shareholders or give consents or approvals of arg;

none of the execution and delivery by the Shalder of this Agreement or the completion or perfance of the transactions
contemplated hereby or the compliance by the Sbidehwith the Shareholder’s obligations hereundidirresult in a breach of
(i) the constating documents of the Shareholdé¢hgifShareholder is not an individual; (ii) anyesment or instrument to which
the Shareholder is a party or by which the Shadshadr any of the Shareholder’s property or asgsdisund; (iii) to the
knowledge of the Shareholder, any judgment, deaneker or award of any Governmental Entity; or (twthe knowledge of the
Shareholder, any Law, relevant in the context efAlrangement or this Agreeme

the Shareholder acknowledges that it has hadgportunity to obtain independent legal advicihweéspect to the Agreement and
the Arrangement

the Shareholder has received, and is familiar Wit terms of the Arrangement Agreeme

(i) the only securities of the Company owneidectly or indirectly, or over which control or diction is exercised, by the
Shareholder are those listed on Schedule A toAthisement and (ii) the Shareholder has no agreearesyition, or right or
privilege (whether by law, pre-emptive or contradficapable of becoming an agreement or optionth®@purchase or acquisition
by the Shareholder or transfer to the Shareholfladditional Shares other than upon the exercistauk options, if any set forth
on Schedule A to this Agreement; ¢

there are no Proceedings in progress or penaling the knowledge of the Shareholder, threategainst the Shareholder or its
affiliates that would adversely affect in any mantie ability of the Shareholder to enter into thggeement and to perform its
obligations hereunder or the title of the Sharedotd any of the Owned Shar

3.2Survival of Representations.The representations and warranties of the Sharehséd forth in Article 3 shall survive the compietof

the purchase by the Purchaser of the Owned Shades the Arrangement and, despite such completiad| continue in full force and effect
for the benefit of the Purchaser and the Companw feeriod of one year from the date of this Agreetexcept for the representation and
warranty in Section 3.1(e) above, which shall stevindefinitely.



ARTICLE 4
TERMINATION
4.1 Termination. This Agreement shall terminate upon the earliest of
(a) written agreement of the Parties to terminate theeAment
(b) the Arrangement Agreement has been terminatedciordance with its terms; «

(c) the Effective Time

ARTICLE 5
GENERAL

5.1Further Assurances.The Parties shall, from time to time, promptly execand deliver all such further documents andunsénts and do
all such acts and things as the other party magorebly require to effectively carry out the intehthis Agreement.

5.2 Amendment. This Agreement may only be amended by mutual writgreement of the Parties hereto.

5.3 Assignability. This Agreement shall not be assignable by any paittyout the prior written consent of the othertgaother than by the
Purchaser to one of its direct or indirect Subsidfa This Agreement shall be binding upon andlsmalre to the benefit of and be enforce
by each of the Parties hereto and their respesticeessors and permitted assigns.

5.4Time. Time shall be of the essence of this Agreement.

5.5Notices.Any notice, or other communication given regarding matters contemplated by this Agreement must beiting, sent by
personal delivery, courier or facsimile (but notddgctronic mail) and addressed:

(a) tothe Purchaser ¢

JLL/Delta Patheon Holdings, L.P.
c/o JLL Partners, Inc.
450 Lexington Avenue, 31st Floor
New York, NY 10017
Attn: Daniel Agroskin

Michel Lagarde

with a copy to:

Skadden, Arps, Slate, Meagher & Flom LLP
One Rodney Square



P.O. Box 636
Wilmington, Delaware, U.S.A.

19899-0636

Attention: Robert B. Pincu
Telephone (302) 65-3090
Facsimile: (302) 43-3090

with a copy to:

(b)

Borden Ladner Gervais LLP
Scotia Plaza

40 King Street West, Suite 4400
Toronto, Canada M5H 3Y4

Attention: Paul A.D. Mingay/Jason Saltzm
Telephone (416) 36-6006/(416) 36-6196
Facsimile: (416) 36-7098/(416) 36-2770

to the Company a

Patheon Inc.
4721 Emperor Boulevard
Durham, NC 27703

Attention: Jason Conne
Telephone (919) 22¢-3340
Facsimile: (919) 472269

with a copy to:

()

Dentons LLP
99 Bank Street, Suite 1420
Ottawa, Canada K1P 1H4

Attention: Andrea C. Johnsc
Telephone (613) 78:-9655
Facsimile: (613) 610292

to the Shareholder ¢
DJW Investment Holdings Limited
Attention: Derek J. Watchor

Telephone
Facsimile:



Any notice or other communication is deemed to ilvergand received (i) if sent by personal deliverysame day courier, on the date of
delivery if it is a Business Day and the delivergsamade prior to 4:00 p.m. (local time in placeezieipt) and otherwise on the next Business
Day, (i) if sent by overnight courier, on the n®dsiness Day, or (iii) if sent by facsimile, oretBusiness Day following the date of
confirmation of transmission by the originating awile.

5.6 Governing Law.

(a) This Agreement will be governed by and intetgaeand enforced in accordance with the laws oPtloeince of Ontario and the
federal laws of Canada applicable therein.

(b) Each Party irrevocably attorns and submithiorton-exclusive jurisdiction of the Ontario colgitsiated in the City of Toronto and
waives objection to the venue of any proceedinguich court or that such court provides an incorergrforum.

5.7Remedies.The Shareholder agrees and acknowledges thatoigyndamages would not be a sufficient remedyrigrlaeach of this
Agreement by it; (ii) in addition to any other redhies at law or in equity that the Purchaser andbipany may have, the Purchaser and the
Company shall be entitled to seek equitable relefuding injunction and specific performanceanfdition to any other remedies available to
the Purchaser and the Company, in the event obeggch of the provisions of this Agreement; andliiit is a defendant or respondent, it
shall waive any requirement for the securing otipgsof any bond in connection with such remedye Bihareholder hereby consents to any
preliminary applications for such relief to any doof competent jurisdiction. The prevailing pastyall be reimbursed for all costs and
expenses, including reasonable legal fees, incumredforcing the other party’s obligations hereemdbuch remedies shall not be deemed to
be exclusive remedies for the breach of this Agesgrbut shall be in addition to all other remediekaw or in equity.

5.8 Severability. If any provision of this Agreement is determinedillegal, invalid or unenforceable by any cafrtompetent
jurisdiction, that provision will be severed frotrig Agreement and the remaining provisions shafiaia in full force and effect. Upon su
determination that any term or other provisiomigiid, illegal or incapable of being enforced, Brerrties shall negotiate in good faith to
modify this Agreement so as to effect the originétnt of the Parties as closely as possible inc@ptable manner to the end that the
transactions contemplated hereby are fulfillechefullest extent possible.

5.9Waiver. No waiver of any of the provisions of this Agreemetill constitute a waiver of any other provisiomhether or not similar). No
waiver will be binding unless executed in writing the Party to be bound by the waiver. A Partyikifa or delay in exercising any right
under this Agreement will not operate as a waifehat right. A single or partial exercise of amght will not preclude a Party from any ott
or further exercise of that right or the exercifamy other right.
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5.10Rules of Construction.The Parties to this Agreement waive the applicadibany Law or rule of construction providing tlahbiguities
in any agreement or other document shall be cosdtagainst the Party drafting such agreement @r athcument.

5.11Entire Agreement. This Agreement constitutes the entire agreememtdmat the Parties with respect to the transactionsemplated by
this Agreement and supersedes all prior agreemamdierstandings, negotiations and discussions,h&heral or written, of the Parties. Th
are no representations, warranties, covenantsjtamlor other agreements, express or impliedataral, statutory or otherwise, between
Parties in connection with the subject matter &f &greement, except as specifically set forthhis Agreement. The Parties have not relied
and are not relying on any other information, déséon or understanding in entering into and conmgahe transactions contemplated by this
Agreement.

5.12Counterparties. This Agreement may be executed in any number ofiteoparts (including counterparts by facsimile) afiduch
counterparts taken together shall be deemed tdittdesone and the same instrument. The Partidstshantitled to rely upon delivery of an
executed facsimile or similar executed electrowigycof this Agreement, and such facsimile or siméigecuted electronic copy shall be
legally effective to create a valid and bindingessgnent between the Parties.

[ Remainder of this pageintentionally left blank ]
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IN WITNESS WHEREOF the Parties have executed this Agreement as afdteefirst written above.

JLL/DELTA PATHEON HOLDINGS, L.P.
By its general partner,
JLL/DELTA PATHEON G P LTD.

By: /s/ Michel Lagarde

Name: Michel Lagard
Title: Director

PATHEON INC.

By:

Name:
Title:

DJW INVESTMENT HOLDINGS LIMITED

By:

Name:
Title:

[Counterpart to Voting and Support Agreeme



IN WITNESS WHEREOF the Parties have executed this Agreement as afdteefirst written above.

JLL/DELTA PATHEON HOLDINGS, L.P.
By its general partner,
JLL/DELTA PATHEON GP, LTD.

By:

Name:
Title:

PATHEON INC.

By: /s/ Derek J. Watchorn

Name: Derek J. Watcho
Title: Director

DJW INVESTMENT HOLDINGS LIMITED

By: /s/ Derek J. Watchorn

Name: Derek J. Watcho
Title: Presiden

[Counterpart to Voting and Support Agreeme



IN WITNESS WHEREOF the Parties have executed this Agreement as afdteefirst written above.

JLL/DELTA PATHEON HOLDINGS, L.P.
By its general partner,
JLL/DELTA PATHEON GP, LTD.

By:

Name:
Title:

PATHEON INC.

By:

Name:
Title:

DJW INVESTMENT HOLDINGS LIMITED

By: /s/ Derek J. Watchorn

Name: Derek J. Watcho
Title: Presiden

[Counterpart to Voting and Support Agreeme



Name
DJW Investment Holdings Limite

Name
DJW Investment Holdings Limite

SCHEDULE A

OWNERSHIP OF SECURITIES OF THE COMPANY

Shares
Registered holder i
Shares different from
Beneficially ownec beneficial owner
21,054 —

Options or Other Convertible Securities

Exercise or
Conversion Price
Type of Security (CAD)
Nil. Nil.

Total number of
Shares owned or
controlled

21,05«

Total number of
Shares Issuable upo

Exercise/Conversior

Nil.



Exhibit (d)(7)(vii)
VOTING AND SUPPORT AGREEMENT

THIS AGREEMENT made the 18day of November, 2013.

BETWEEN:
THE SHAREHOLDER LISTED ON SCHEDULE A HERETO

(hereinafter called thtShareholder” ),
-and -

PATHEON INC.
a corporation incorporated under the laws of Carfd@gtCompany” )

-and -

JLL/DELTA PATHEON HOLDINGS, L.P.,
an exempt limited partnership organized underailasslof the Cayman Islands

(hereinafter called th#urchaser” ), (collectively, the'Parties” )

WHEREAS the Shareholder is the legal and beneficial owheestricted voting shares of the Company, as rparécularly described
herein;

AND WHEREAS on the date hereof, the Purchaser is concurrentriag into an arrangement agreement (tAerangement
Agreement ") with the Company which provides for, among ottiémgs, a business combination involving the Pusehand the Company
by way of a plan of arrangement under Section ¥9BexCanada Business Corporations Act, pursuant to which the Purchaser will directly or
indirectly acquire all of the restricted voting sbs (the'Shares” ) of the Company, other than Shares held by afffiaf the Purchaser, at a
purchase price of US$9.32 in cash per Share'ghangement” );

AND WHEREAS this Agreement sets out the terms and conditioikeogreement of the Shareholder to (i) vote aose to be voted,
all Shares, now or hereafter, beneficially ownedl(iding any shares issued upon the exercise otk options or other convertible
securities), or over which control or directioreisercised, by the Shareholder (t@wvned Shares”) in favour of the Arrangement and any
matter that is necessary or desirable for the qonsation of the Arrangement and (ii) abide by thetrietions and covenants set forth herein;

AND WHEREAS the Purchaser and the Company are relying on thenemts, representations and warranties of theeBbolter set
forth in this Agreement in connection with the Fhaser’s and the Company’s respective executiordatidery of the Arrangement
Agreement



NOW THEREFORE this Agreement witnesses that, in consideratiothefpremises and the covenants and agreement lcerdgained
the Parties hereto agree as follows:

ARTICLE 1
DEFINITIONS

1.1 All capitalized terms used but not otherwistraa herein shall have the respective meaningleestito them in the Arrangement
Agreement.

ARTICLE 2
CERTAIN COVENANTS OF THE SHAREHOLDER

2.1Non-Solicitation. The Shareholder hereby covenants and irrevocab@eaghat it shall, from the date hereof untiléhadier of (i) the
termination of this Agreement pursuant to Articlard (ii) the Effective Time:

(@)

(b)

()

not, directly or indirectly, through any officelirector, employee, representative (including fimancial or other advisor) or agent
or otherwise, and shall not permit any such petso

(i)

(ii)

(i)

(iv)

solicit, assist, initiate, knowingly encourageotherwise facilitate (including by way of furhiag or providing copies of,
access to, or disclosure of, any confidential imfation, properties, facilities, books or recordshaf Company or any of its
Subsidiaries or entering into any form of agreemamangement or understanding) any inquiry, praposoffer that
constitutes an Acquisition Propos

enter into or otherwise engage or participatany discussions or negotiations with any Pe(stimer than any Purchaser
Party or Purchaser Party Representative) regaatiggnquiry, proposal or offer that constitutesould reasonably be
expected to constitute an Acquisition Propo

accept, approve, endorse or recommend, ofiglylpropose to accept, approve, endorse or recenthany Acquisition
Proposal, or take no position or remain neutrahwéispect to, any public Acquisition Proposal

accept, approve, endorse, recommend or exerwgater into or publicly propose to accept, appr@ndorse, recommend
or execute or enter into any agreement, lettentefit, understanding or arrangement relating tAauisition Proposa

immediately cease and terminate, and cause teriminated, any solicitation, encouragement,usision, negotiation, or other
activities commenced prior to the date of this Agmnent with any Person (other than any Purchas¢y BaPurchaser Party
Representative) with respect to any Acquisitionp@sal; anc

immediately notify the Purchaser and the Companfjrst orally, and then promptly and in any eveiithin 24 hours in writing, ¢
any Acquisition Proposal, and shall provide thecRaser and the Company with copies o
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written documents, correspondence or other mates@gived by the Shareholder, its affiliates arhis, or her Representatives in
respect of, from or on behalf of any such Persaroimection therewith and if not in writing or dlemnic form, a description of tt
material terms of such correspondence sent or caniwaiied to the Shareholder, its affiliates orliis, or her Representative

2.2 Agreement to Vote in Favor.At any meeting of shareholders of the Company (idiclg the Company Meeting) called to vote upon the
Arrangement or any of the other transactions coptated by the Arrangement Agreement or at any adjoent or postponement thereof or
in any other circumstances upon which a vote, aurseother approval (including by written consenlieu of a meeting) with respect to the
Arrangement or any of the other transactions coptatad by the Arrangement Agreement is soughtStiereholder shall cause the Owned
Shares to be counted as present for purposesatifiisbing quorum and shall vote (or cause to bedjathe Owned Shares (i) in favour of the
approval of the Arrangement and each of the otlagisactions contemplated by the Arrangement Agragraed (ii) in favour of any other
matter necessary or desirable for the consummafitime Arrangement or any of the other transactememplated by the Arrangement
Agreement. The Shareholder will not commit anythat could restrict or affect the Shareholder'salggpwer, authority, and right to vote all
of the Owned Shares or otherwise prevent or digakl&hareholder from performing any of his or digligations under this Agreement.
Without limiting the generality of the foregoingsaept for this Agreement, the Shareholder shallembér into any voting agreement with any
person or entity with respect to any of the OwnhkdrS8s, grant any person or entity any proxy (reblecar irrevocable) or power of attorney
with respect to any of the Owned Shares, depogiCamned Shares in a voting trust, or otherwisereinte any agreement or arrangement
with any person or entity limiting or affecting téareholder’s legal power, authority, or righttde the Owned Shares in favour of the
approval of the Arrangement and each of the otiaeisactions contemplated by the Arrangement Agraertfehe Shareholder is the
beneficial owner, but not the registered holdeqmf of the Owned Shares, the Shareholder agraekdall actions necessary to cause the
registered holder and any nominees to vote ath®fQwned Shares in accordance with this Section 2.2

2.3Agreement to Vote AgainstAt any meeting of shareholders of the Company (idiclg the Company Meeting) or at any adjournment or
postponement thereof or in any other circumstanpes which a vote, consent or other approval obafiome of the shareholders of the
Company is sought (including by written consentidn of a meeting), the Shareholder shall caus®thveed Shares to be counted as present
for purposes of establishing quorum and shall yoteause to be voted) the Owned Shares agairetyijnerger agreement or merger,
consolidation, combination, sale or transfer ofatarial amount of assets, amalgamation, plan ahgement, reorganization, recapitalizat
dissolution, liquidation or winding up of or by t®mpany or any other Acquisition Proposal (othentthe Arrangement or any of the other
transactions contemplated by the Arrangement Ages¢m(ii) any amendment of the Company’s charteudnent or bylaws or other
proposal or transaction involving the Company or ahits Subsidiaries, which amendment or otheppsal or transaction would in any
manner delay, impede, frustrate, prevent or nullify Arrangement or any of the other transacti@mesmplated by the Arrangement
Agreement or change in any manner the voting rightee holders of Shares, and (iii) any actiorreagent, transaction or proposal that
would result in a breach of any representationyavdy, covenant, agreement or other obligatiorhef t
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Company in the Arrangement Agreement or of the &halder under this Agreement or otherwise impederfiere with, delay, postpone,
discourage, or adversely affect the consummatichef\srrangement or any of the other transactiaméeamplated by the Arrangement
Agreement. If the Shareholder is the beneficial emvbut not the registered holder, of any of then@avShares, the Shareholder agrees tc
all actions necessary to cause the registered hatdkany nominees to vote all of the Owned Sharascordance with this Section 2.3.

2.4 Restrictions on Transfer.The Shareholder agrees to not directly or indiye¢t) Transfer (as defined below), or enter inty agreemen
option or other arrangement (including any profitssng arrangement) with respect to the Transfemgfof the Owned Shares to any Person
other than pursuant to the Arrangement Agreemenithy for greater certainty, shall include any Tf@n made to an affiliate of the
Shareholder as part of any pre-closing tax or astreicturing relating to the Arrangement that hesrbdiscussed with the Company and the
Purchaser prior to the date hereof or (ii) grant groxies, deposit any of the Owned Shares intovariyng trust or enter into any voting
arrangement, whether by proxy, voting agreementlogrwise, with respect to the Owned Shares, dbi@r pursuant to this Agreement. For
the purposes of this Agreemenfltansfer ” means, with respect to any security, (a) anydliog indirect assignment, sale, transfer, tender,
exchange, pledge, hypothecation, or the granttiorear suffrage of a Lien in or upon, or the ggtant, or placement in trust or other
disposition of such security (including transfeystéstamentary or intestate succession, by domesétions order or other court order, or
otherwise by operation of law) or any right, tithe,interest therein (including any right or povi@rote to which the holder thereof may be
entitled, whether such right or power is grantegloxy or otherwise) (b) any short sale with respesuch security, entering into or
acquiring a derivative contract with respect tohssecurity, entering into or acquiring a futuredasward contract to deliver such security, or
entering into any other hedging or other derivatremsaction that has the effect of either direotlyndirectly materially changing the
economic benefits or risks of ownership of suchusgg and (c) each agreement, arrangement, orrstadwling, whether or not in writing, to
effect any of the foregoing.

2.5Revocation of Prior Proxies
The Shareholder hereby revokes any proxies heretgigen by it in respect of the Owned Shares.

2.6 Other Covenants.The Shareholder agrees:

(&) not take any other action of any kind, directtyindirectly, which could reasonably be regardedikely to reduce the success of,
or delay or interfere with the completion of, the@gement and the other transactions contempligtélde Arrangement
Agreement and this Agreeme

(b) not do indirectly that which it may not do direchy the terms of Article 2
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(c) notto, directly or indirectly, exercise or s&uo be exercised any rights of appraisal or disseotherwise oppose in any manner
the treatment of any Owned Shares pursuant to trengement

(d) not to requisition or join in the requisition ofyameeting of holders of Share

(e) to provide the Company or the Purchaser, upqoest, with evidence that the Shareholder has leganpith its, her or his
obligations to vote in favour of the approval, cemis ratification and adoption of the Arrangemend ¢he Arrangement Resoluti
(as applicable) and not to revoke any voting irgtoms or proxy executed and delivered in respeateto.

(f) to the following disclosure mattet

0] details of this Agreement being set out in @@mpany Circular and/or any press release of thapgany or the Purchaser
relating to the Company Meeting or the Arrangem

(i)  this Agreement being publicly filed on SEDAR@or EDGAR, and/or available for inspection to éxtent required by
Law; and

(i)  details of this Agreement being set out in an eadyning report to be filed by the Purcha:

2.7 Alternative Transaction. If the Purchaser concludes after the date of tigieAment that it is necessary or desirable to pieeéth a

form of transaction other than the Arrangement whgrthe Purchaser and/or its affiliates would dféety acquire all the Shares or all or
substantially all of the business, properties as=ts of the Company on economic and other tershg@mditions (including, without
limitation, tax treatment) having consequence$i&Shareholder that are, in its, his or her redsler@bjective opinion, equivalent to or better
than those contemplated by this Agreement and thengement Agreement (any such transaction isrexfdép as anAlternative

Transaction” ), then the Shareholder agrees to support the atioplof the Alternative Transaction, includingnécessary, by tendering or
voting the Owned Shares to a take-over bid orwoda of a special resolution approving the AlteivefTransaction.

2.8No Fettering of Discretion.Notwithstanding any other provision of this Agreemehe Company and the Purchaser hereby agree and
acknowledge that the Shareholder is bound herewsudely in his or her capacity as a securityholtfehe Company and that the provisions
hereof shall not be deemed or interpreted to biedShareholder in his or her capacity as a dirextofficer of the Company.

2.9No Ownership Interest.Nothing contained in this Agreement shall be deetoagst in the Purchaser any direct or indirecineenic
benefit or ownership or incidence of ownershipasfrelating to, any Owned Shares. All rights, ovahgs and economic benefits of and
relating to the Owned Shares shall remain vestesihbelong to the Shareholder, and the Purchhaérsve no authority to manage, direct,
superintend, restrict, regulate, govern, or adrteniany of the policies or operations of the Conypamnexercise any power or authority to
direct the Shareholder in the voting of any of @hened Shares, except as otherwise provided herein,the performance of the
Shareholder’s duties or responsibilities as a $todder of the Company.
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ARTICLE 3
REPRESENTATIONS AND WARRANTIES OF THE SHAREHOLDER

3.1Representations and WarrantiesThe Shareholder represents, warrants and, whetieagp, covenants to the Purchaser and the
Company as follows and acknowledges that the Paectend the Company are relying upon these repegs®rs, warranties and covenant
connection with the entering into of this Agreemand the Arrangement Agreement and the purchagieebifurchaser of the Owned Shares
under the Arrangement:

(@)

(b)

(©)

(d)

(e)

if the Shareholder is not an individu

0] the Shareholder has been duly formed and isllyaéxisting under the laws of the jurisdictionitsf incorporation and has
all necessary power and authority to execute atidedlehis Agreement and to perform its obligatidreseunder; an

(i)  the execution and delivery of this Agreemewtthe Shareholder and the performance by it aflilgyations hereunder have
been duly authorized and no other proceedingssqueitt are necessary to authorize this Agreemehttemperformance of
its obligations hereunde

if the Shareholder is an individual, the Shatdar has the legal capacity to execute and dethisrAgreement and performance of
his or her obligations hereund

this Agreement has been duly executed andeteld/by the Shareholder and, assuming the dueraation, execution and
delivery by the Purchaser and the Company, cotssita legal, valid and binding obligation, enfotdedy the Purchaser and the
Company against the Shareholder in accordanceitwiterms, subject, however, to limitations impobgd.aw in connection with
bankruptcy, insolvency or similar proceedings amthe extent that the award of equitable remediek as specific performance
and injunction is within the discretion of the coftom which they are sougt

the Shareholder is the sole, unconditionalllagd beneficial owner of the number of Owned Shared the stock options or other
securities or rights exerciseable, directly oriiadily, to acquire Shares listed on Schedule Ai®Agreement, and has no legal or
beneficial interest in, or control or direction ovany other Shares or such options, securitiegbts;

the Shareholder has the sole right to selivartel all the Owned Shares and all the Owned Stsdna§ at the Effective Time, be
beneficially owned solely by the Shareholder wittod and marketable title thereto, free and cleangfLiens of any nature or
kind whatsoever



(f)

(9)

(h)

(i)

0
(k)

()

no person, firm or corporation has any agreemoeption, or any right or privilege (whether layv, pre-emptive or contractual)
capable of becoming an agreement or option, fopthrehase, acquisition or Transfer from the Shddsaf any of the Owned
Shares or any interest therein or right theretoepkthe Purchaser pursuant to this Agreen

none of the Owned Shares are subject to angpofiattorney or attorney in fact, proxy, votimgst, vote pooling or other
agreement, or any right or privilege capable ofdpeing an agreement, with respect to the right te vocall meetings of
shareholders or give consents or approvals of arg;

none of the execution and delivery by the Shalder of this Agreement or the completion or perfance of the transactions
contemplated hereby or the compliance by the Sbidehwith the Shareholder’s obligations hereundidirresult in a breach of
(i) the constating documents of the Shareholdé¢hgifShareholder is not an individual; (ii) anyesment or instrument to which
the Shareholder is a party or by which the Shadshadr any of the Shareholder’s property or asgsdisund; (iii) to the
knowledge of the Shareholder, any judgment, deaneker or award of any Governmental Entity; or (twthe knowledge of the
Shareholder, any Law, relevant in the context efAlrangement or this Agreeme

the Shareholder acknowledges that it has hadgportunity to obtain independent legal advicihweéspect to the Agreement and
the Arrangement

the Shareholder has received, and is familiar Wit terms of the Arrangement Agreeme

(i) the only securities of the Company owneidectly or indirectly, or over which control or diction is exercised, by the
Shareholder are those listed on Schedule A toAthisement and (ii) the Shareholder has no agreearesyition, or right or
privilege (whether by law, pre-emptive or contradficapable of becoming an agreement or optionth®@purchase or acquisition
by the Shareholder or transfer to the Shareholfladditional Shares other than upon the exercistauk options, if any set forth
on Schedule A to this Agreement; ¢

there are no Proceedings in progress or penaling the knowledge of the Shareholder, threategainst the Shareholder or its
affiliates that would adversely affect in any mantie ability of the Shareholder to enter into thggeement and to perform its
obligations hereunder or the title of the Sharedotd any of the Owned Shar

3.2Survival of Representations.The representations and warranties of the Sharehséd forth in Article 3 shall survive the compietof

the purchase by the Purchaser of the Owned Shades the Arrangement and, despite such completiad| continue in full force and effect
for the benefit of the Purchaser and the Companw feeriod of one year from the date of this Agreetexcept for the representation and
warranty in Section 3.1(e) above, which shall stevindefinitely.



ARTICLE 4
TERMINATION
4.1 Termination. This Agreement shall terminate upon the earliest of
(a) written agreement of the Parties to terminate theeAment
(b) the Arrangement Agreement has been terminatedciordance with its terms; «

(c) the Effective Time

ARTICLE 5
GENERAL

5.1Further Assurances.The Parties shall, from time to time, promptly execand deliver all such further documents andunsénts and do
all such acts and things as the other party magorebly require to effectively carry out the intehthis Agreement.

5.2 Amendment. This Agreement may only be amended by mutual writgreement of the Parties hereto.

5.3 Assignability. This Agreement shall not be assignable by any paittyout the prior written consent of the othertgaother than by the
Purchaser to one of its direct or indirect Subsidfa This Agreement shall be binding upon andlsmalre to the benefit of and be enforce
by each of the Parties hereto and their respesticeessors and permitted assigns.

5.4Time. Time shall be of the essence of this Agreement.

5.5Notices.Any notice, or other communication given regarding matters contemplated by this Agreement must beiting, sent by
personal delivery, courier or facsimile (but notddgctronic mail) and addressed:

(a) tothe Purchaser ¢

JLL/Delta Patheon Holdings, L.P.
c/o JLL Partners, Inc.
450 Lexington Avenue, 31st Floor
New York, NY 10017
Attn: Daniel Agroskin

Michel Lagarde

with a copy to:

Skadden, Arps, Slate, Meagher & Flom LLP
One Rodney Square



P.O. Box 636
Wilmington, Delaware, U.S.A.
19899-0636

Attention: Robert B. Pincu
Telephone  (302) 65-3090
Facsimile: (302) 43-3090

with a copy to:

(b)

Borden Ladner Gervais LLP
Scotia Plaza

40 King Street West, Suite 4400
Toronto, Canada M5H 3Y4

Attention: Paul A.D. Mingay/Jason Saltzm
Telephone  (416) 36-6006/(416) 36-6196
Facsimile: (416) 36-7098/(416) 36-2770

to the Company a

Patheon Inc.
4721 Emperor Boulevard
Durham, NC 27703

Attention: Jason Conne
Telephone  (919) 22t-3340
Facsimile: (919) 472269

with a copy to:

()

Dentons LLP
99 Bank Street, Suite 1420
Ottawa, Canada KIP 1H4

Attention: Andrea C. Johnsc
Telephone  (613) 78-9655
Facsimile: (613) 610292

to the Shareholder ¢
Derek J. Watchorn

Attention: Derek J. Watchor
Telephone:
Facsimile:



Any notice or other communication is deemed to ilvergand received (i) if sent by personal deliverysame day courier, on the date of
delivery if it is a Business Day and the delivergsamade prior to 4:00 p.m. (local time in placeezieipt) and otherwise on the next Business
Day, (i) if sent by overnight courier, on the n®dsiness Day, or (iii) if sent by facsimile, oretBusiness Day following the date of
confirmation of transmission by the originating awile.

5.6 Governing Law.

(a) This Agreement will be governed by and intetgaeand enforced in accordance with the laws oPtloeince of Ontario and the
federal laws of Canada applicable therein.

(b) Each Party irrevocably attorns and submithiorton-exclusive jurisdiction of the Ontario colgitsiated in the City of Toronto and
waives objection to the venue of any proceedinguich court or that such court provides an incorergrforum.

5.7Remedies.The Shareholder agrees and acknowledges thatoigyndamages would not be a sufficient remedyrigrlaeach of this
Agreement by it; (ii) in addition to any other redhies at law or in equity that the Purchaser andbipany may have, the Purchaser and the
Company shall be entitled to seek equitable relefuding injunction and specific performanceanfdition to any other remedies available to
the Purchaser and the Company, in the event obeggch of the provisions of this Agreement; andliiit is a defendant or respondent, it
shall waive any requirement for the securing otipgsof any bond in connection with such remedye Bhareholder hereby consents to any
preliminary applications for such relief to any doof competent jurisdiction. The prevailing pastyall be reimbursed for all costs and
expenses, including reasonable legal fees, incumredforcing the other party’s obligations hereemdbuch remedies shall not be deemed to
be exclusive remedies for the breach of this Agesgrbut shall be in addition to all other remediekaw or in equity.

5.8 Severability. If any provision of this Agreement is determinedillegal, invalid or unenforceable by any cafrtompetent
jurisdiction, that provision will be severed frotrig Agreement and the remaining provisions shafiaia in full force and effect. Upon su
determination that any term or other provisiomigiid, illegal or incapable of being enforced, Brerrties shall negotiate in good faith to
modify this Agreement so as to effect the originétnt of the Parties as closely as possible inc@ptable manner to the end that the
transactions contemplated hereby are fulfillechesfullest extent possible.

5.9Waiver. No waiver of any of the provisions of this Agreemetil constitute a waiver of any other provisiomhether or not similar). No
waiver will be binding unless executed in writing the Party to be bound by the waiver. A Partyikifa or delay in exercising any right
under this Agreement will not operate as a waifehat right. A single or partial exercise of amght will not preclude a Party from any ott
or further exercise of that right or the exercifamy other right.

10



5.10Rules of Construction.The Parties to this Agreement waive the applicadibany Law or rule of construction providing tlahbiguities
in any agreement or other document shall be cosdtagainst the Party drafting such agreement @r athcument.

5.11Entire Agreement. This Agreement constitutes the entire agreememtdmat the Parties with respect to the transactionsemplated by
this Agreement and supersedes all prior agreemamdierstandings, negotiations and discussions,h&heral or written, of the Parties. Th
are no representations, warranties, covenantsjtamlor other agreements, express or impliedataral, statutory or otherwise, between
Parties in connection with the subject matter &f &greement, except as specifically set forthhis Agreement. The Parties have not relied
and are not relying on any other information, déséon or understanding in entering into and conmgahe transactions contemplated by this
Agreement.

5.12Counterparties. This Agreement may be executed in any number ofiteoparts (including counterparts by facsimile) afiduch
counterparts taken together shall be deemed tdittdesone and the same instrument. The Partidstshantitled to rely upon delivery of an
executed facsimile or similar executed electrowigycof this Agreement, and such facsimile or siméigecuted electronic copy shall be
legally effective to create a valid and bindingessgnent between the Parties.

[ Remainder of this page intentionally left blank. ]
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IN WITNESS WHEREOF the Parties have executed this Agreement as afdteefirst written above.

JLL/DELTA PATHEON HOLDINGS, L.P.
By its general partner,
JLL/DELTA PATHEON GP, LTD.

By: /s/ Michel Lagarde

Name: Michel Lagard
Title: Director

PATHEON INC.
By:
Name:
Title:
SIGNED AND DELIVERED in the )
presence o )

)) _/s/ Derek J. Watchorn

Witness ) Derek J. Watchorn

[Counterpart to Voting and Support Agreeme



IN WITNESS WHEREOF the Parties have executed this Agreement as afdteefirst written above.

JLL/DELTA PATHEON HOLDINGS, L.P.
By its general partner,
JLL/DELTA PATHEON GP, LTD.

By:

Name:
Title:

PATHEON INC.

By: /s/ Derek J. Watchorn

Name: Derek J. Watcho
Title: Director

SIGNED AND DELIVERED in the )
presence o )

)) _/s/ Derek J. Watchorn

Witness ) Derek J. Watchorn

[Counterpart to Voting and Support Agreeme



IN WITNESS WHEREOF the Parties have executed this Agreement as afdteefirst written above.

JLL/DELTA PATHEON HOLDINGS, L.P.
By its general partner,
JLL/DELTA PATHEON GP, LTD.

By:
Name:
Title:
PATHEON INC.
By:
Name:
Title:
SIGNED AND DELIVERED in the )
presence o )
- '1'.-:— L ))
=
- = ) /sl Derek J. Watchorn
Witness ) Derek J. Watchorn

[Counterpart to Voting and Support Agreeme



Name

Derek J. Watchorn

Name

Derek J. Watchor

Derek J. Watchor
Total

SCHEDULE A

OWNERSHIP OF SECURITIES OF THE COMPANY

Shares
Registered holder i
Shares different from
Beneficially ownec beneficial owner

30,38« —

Options or Other Convertible Securities

Exercise or
Conversion Price

Type of Security CAD
Options (Restricte

Voting Shares $ 11.0¢
Options (Restricte

Voting Shares $ 9.4:

Total number of
Shares owned ¢

controlled
30,38¢

Total number of
Shares Issuable upo

Exercise/Conversior

5,00(

5,00(
10,00(



